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MO/ yIpaBJIeHUEeM

OO0mecTBa ¢ orpaHn4eHHo 0TBeTCTBeHHOCTHI0 «PCXDB Ynpasienue AKkTuBamMm»



HN3n0:xuTH HpaBuﬂa onpeacJcHuss CTOUMOCTH YUCTBIX AKTUBOB B cnez(ylomeﬁ peAaKuu:

OBIIME ITOJIOKEHUA

Hacrosmue IpaBuna onpeneneHus: CTOMMOCTH YUCTHIX akTUBOB (nanee — [IpaBuaa onpeneenust
CYA) OTKpBITOTO MaeBOr0 WHBECTHUIIMOHHOTO (POHAA PHIHOYHBIX (PMHAHCOBHIX MHCTpYMEHTOB «PCXb —
3oroto, cepedpo, iatuHay (manee — [IMPD uam ®oua) nox ympasineHrnem OOmiecTBa ¢ OrpaHUYEHHON
otBercTBeHHOCTHIO «PCXDB Ynpasnenune AktuBamu» (majnee — Y npapJ/siiomasi KOMIaHus1) pa3paboTaHbl
B COOTBETCTBUU ¢ YKazanuem Llentpansnoro banka Poccuiickoit ®eneparuu ot 25 aBrycrta 2015 rona Ne
3758-Y (manmee — YkazaHue), B COOTBeTCTBUU ¢ DeaepaabHbIM 3aKoHOM "OO0 WHBECTHUITMOHHBIX (hoHmax"
N 156-®@3 ot 29 Hosa0ps 2001 rona (nmanee - deaepanbHblil 3akoH "OO0 MHBECTUIHMOHHBIX (oHAAX"), H
NPUHATHIMHA B COOTBETCTBUM C HUIMHU HOPMATHBHBIMH aKTaMHU.

Hacrosmmue Ipasuna onpenenerns CHA npumensitores ¢ 01 ssmBaps 2018 roaa.

Wzmenenuss u pononHenus B Hactosue [lpaBuma ompenemenuss CHA MoryTt OBITH BHECEHBI B
ClIydadaX, YCTAaHOBJICHHBIX HOPMATUBHBIMU IIPABOBBIMH aKTaMMH. B cjydac HCO6XO)II/IMOCTI/I BHECCHUA
n3MeHeHuil u pomnonHeHuit B IlpaBuna onpenenenuss CUA k HMM mpuiaraercd MOSCHEHHE NPUYHMH
BHECCHHUSI TAKUX W3MCHECHUI W [IOTMOJHEHMH M yKa3blBaeTCs JaTa Hadana NPUMEHEHHsS H3MEHEHUH u
JoronHeHu# B Hactosue [IpaBuna onpenenenus CHA.

IIpaBuna onpenenenus CUA (n3MeHeHHs U JOTIONHEHUs, BHocuMble B [IpaBuia onpenenenus CHA)
MOJIJIEKAT PACKPBITHIO Ha caiiTte Ympasisttomieit kommanuu http://www.rshb-am.ru
- He TO3IHee MATH pabouymx [HEH a0 Aartekl Hadama npuMmeHeHus llpasun ompenemenuss CUA, c
BHECCHHbBIMU U3BMCHCHUSAMU U JOIIOJIHCHUSAMMU.

TEPMHWHbBI W OIIPEAEJEHUS, HUCIHOJIB3YEMBIE B IIPABUJIAX OIPEJAEJEHHMA
CTOUMOCTHU YUCTBIX AKTUBOB

AKTHBBI — JICHeXHbIC CPEJICTBa, IIEHHbIE OyMard W/WJIM MHOE MMYIIECTBO, BKIOYAs UMYIICCTBCHHBIC
mpasa.

CroumocTh YHUCThIX aKkTHBOB (CYA) — BenmurHa, onpesensiemMas B COOTBETCTBUU C 3aKOHOIATEILCTBOM
Poccuiickoit @enepaiinu, Kak pasHHAIIA MEKITY CTOUMOCTHIO akTuBOB [IM®D (naee — akTUBBI) U BEIHMUUHOMN
0053aTeNbCTB, TMOMJIEKANINX HCIIONHEHUIO 332 CYET yKa3aHHBIX aKTHBOB (jajee — 00s3aTenbCcTBa), Ha
MoMeHT onpeaencaus CHA TTHUO.

IIpaBuna onpenesennss CUA — BHyTpeHHUH TOKYMEHT YIPABISIONIEH KOMITAHUH, PETIaMEHTHPYIOIINN
MOPSAZIOK OMpPEENIEHUs] CTOMMOCTH YHCTBIX aKTHBOB IMAEBOTO HMHBECTUIIMOHHOTO (DOHMA W CTOMMOCTH
WHBECTHUIIMOHHOTO Tasl.

MC®O - MexayHapoJaHble CTaHAAapThl (UHAHCOBOH oTdeTHOCTH. OIlpeaeneHne CrpaBeaTUBON
CTOMMOCTH aKTHBOB M BEIIMYMHBI 0053aTEILCTB MPOU3BOAUTCS B COOTBETCTBHH C MeEXTyHapOIHBIM
cragnaprom ¢urancoBorr ordetHoctH (IFRS) 13 "Onenka crnpaBemanuBoil CTOMMOCTH", BBEICHHBIM B
neiictBue Ha Tepputopun Poccuiickoit ®enepanun mpukazom MuHucTepcTBa (puHaHCcOB Poccuiickoit
Oenepannu ot 28 aexadbps 2015 roma Ne 2171 «O BBeneHnn MexIyHapOIHBIX CTaHIAPTOB (DMHAHCOBOM
oryeTHOCTH M PazpsicHennit MexayHapOOHBIX CTaHAApTOB (PMHAHCOBOMW OTYETHOCTH B JAEHCTBHE Ha
Tepputopun Poccuiickoit ®exepanuu M O NPU3HAHUM YTPATUBIIMMHM CHJIy HEKOTOPBIX IPUKa30B
(oTHmenpHBIX MOJIOKEHUI Tprka3oB) MwunucrtepctBa ¢uHaHcoB Poccwiickoit ®Pexepanum» C ydeToM
TpeboBanmii Ykazanus LlentpansHoro banka Poccuiickoit @enepaunu ot 25 aBrycra 2015 roga Ne 3758-
VY, Brmovas uHele MC®O 1o cnpaBeanvBOH CTOMMOCTH B Cilydyae HEOOXOAWMOCTH ONpEAEICHUs
CIPaBEIJIMBON CTOMMOCTH AKTUBOB M 00S3aTEIILCTB.

CropaBeasinBasi CTOMMOCTB - 3TO I[eHa, KOTOpast Obuta OBl MOJTy4eHa NPU NMPOoJIaKe aKTUBa WITK yIUTadyeHa
npu nepenave 00sA3aTeNbCTBA B X0/1€ OOBIYHOM CAETKM Ha OCHOBHOM (MJIM HanOoJiee BBITOAHOM) PhIHKE Ha
JIaTy OIEHKH B TEKYIIMX PBIHOYHBIX YCIOBHUSX (TO €CTh IIeHa BBIXO/a), HE3aBHCUMO OT TOTO, SBISETCS JIN
Takasi [IeHa HEIOCPE/JICTBEHHO HaOJI0aeMOl WIIM PacCUMTHIBAETCS C HMCIOJIb30BAHHEM JPYroro METoja
OILICHKH.

Poccuiickast Gup:xa - pocCUICKHIA OPTaHU3aTOp TOPrOBJIM Ha PHIHKE LIEHHBIX Oymar.

HNnocTpanHasi Oup:ka - ”HOCTpaHHas POHIOBAsT OMpIKa.


consultantplus://offline/ref=5CDCE3631B7BA9823CC422C4AC0727ED32DA9A63DCDAE043E088F8E031kB63H

Hao0aromaemasi U JocTynmHasi OupskeBasi ILUIOIIAAKA — TOProBas IUIOMIAJKa POCCHUCKOW H (WUTH)
WHOCTpaHHON Oupku, 3akperieHHas B llpaBmmax ompemenenmst CHA k kxotopoit y Ympamisromein
KOMIIaHUM €CTh JIOCTYI, KaK HAMpPsIMYIO, TaK U 4epe3 (PUHAHCOBBIX MOCPETHUKOB. YKa3aHHBIC OUPKEBBIC
TUTIOIIAIKK TTpHUBEIeHBI B [IpunoxeHun 2.

AKTHBHBI PBIHOK — pPBIHOK, HA KOTOPOM ONEpAaIliil C aKTHBOM MM 0053aTEIhCTBOM MPOBOJISATCS C
JIOCTaTOYHOW YacTOTOH W B JIOCTATOYHOM OOBEMe, TO3BOJIIONIEM MOMydaTh WHGOpPMAIMIO 00 OIEHKax
aKTHBOB WJIN 0053aTEJIbCTB Ha MOCTOSHHOW OCHOBE.

OCHOBHOIi PBIHOK - PBIHOK (M3 YHCIIa aKTUBHBIX) C HAaWOOIBIINM JUISI COOTBETCTBYIOIIETO aKTHBA WIIA
00s3aTenscTBa 00HEMOM TOPTOB ¥ YPOBHEM aKTHBHOCTH.

YpoBHU onpeaesieHUs CPaBeJIUuBOl CTOMMOCTH:

1-7 ypoBeHb - 1IcHA aKTHBA WK 0053aTEIbCTBA HA AKTUBHOM PBIHKE.

2-ii ypoBeHb — IIeHAa, paccuWTaHHas Ha OCHOBE HaOJIOZA€MbIX MHAHHBIX MO YKa3aHHOMY WA
aHAJIOTUYHOMY aKTHBY.

3-ii ypoBeHb — IicHA, ONpE/C/iCHHAs Ha OCHOBE HEHAOJFOJaeMbIX JAHHBIX WCKIFOYUTEIBHO Ha OCHOBE
pacYeTHBIX IMOKa3aTeei B OTHOMIEHUN KOHKPETHOTO aKTHBA.

MOPSAJIOK ONPEJEJIEHUSI CYA U CPEJHEIOJOBOM CUA ITU®D
CUA TIN® ompenmensiercs mo cocTtosHUIO Ha  23:59:59 nmathl, 3a KOTOPYIO PacCUUTHIBASTCS
CTOMMOCTb YHCTBIX AKTHUBOB, C yYETOM JAaHHBIX, PACKPBITHIX HAa YKa3aHHYIO ATy B IOCTYIHBIX AJIs
YIpaBIIAIONIed KOMIAaHUH HCTOYHHUKAX, BHE 3aBUCUMOCTH OT YacOBOTO I0scCa.
CYA ompenensiercss He TI03HEE paboOYero JIHS, CIEAYIONIEro 3a THEM, 10 COCTOSIHUIO Ha KOTOPBIH
OCYILECTBIISIETCS ONPEACTICHUE CTOUMOCTH YUCTBIX aKTUBOB.
CUYA [IU® ompenensercs (nata onpeaenenus CHA):
e Ha jary 3aBepiueHus (okoHuanus) popmupoBanus [TND;
e B clly4yae IPUOCTAHOBIICHUS BbIJAuH, MOTAIlICHUS U 0OMEHa WHBECTUIIMOHHBIX MAeB — HA JaTy
BO300HOBJICHUS WX BBIIA4H, MOTAIICHHUS 1 OOMEHa;
e B ciyyae npekpauienus [IM® — Ha naTy BO3HUKHOBEHHUS! OCHOBAHHS €T0 NPEKPAILECHHUS;
e qocine 3aBepuieHus (okoHuanus) popmupoBanus CHA [TMO onpexensiercs B mopsiike:
- K&K pabouuii 1eHs 10 Hs, B KoTopoM [TN® uckimouen u3 peectpa [TUD.

CpenHerooBas CTOMMOCTh YHCTBIX akTHBOB ®onma (manee - CI'CUA) na mo0oit  JieHBb
ompezenseTcss Kak oTHomeHne cymMMmbl CUA Ha Kax[elid pabounii JeHb KaJeHIapHOro ronxa (eciiv Ha
pabounii neHp kKajeHmapHoro roga CUA He ompeaensiach - Ha TOCIEIHUA JI€Hb €€ ONpeAeTeHIs,
NPEIECTBYIOIINI TAKOMY JHIO) ¢ Hadana roja (¢ Jarsl 3aBepiieHus (okoH49anus) popmupoBanus [TUD)
no natel pacdeta CI'CHA k yuciy pabodnx JHEH B KaJCHIapHOM TOIY.

CYA ®onga, B ToMm uucie CI'CHA donpa, a Takke pacueTHas CTOMMOCTh MHBECTHLIMOHHOTO Mas
®doHma ONpEAeNIIOTCS ¢ TOYHOCTBHIO 1O JABYX 3HAKOB IIOCTE 3amsaTo, C MPUMEHEHHUEM MpaBUII
MaTeMaTUYECKOTO OKPYTJICHUS B PyOIsIX.

KPUTEPUU NPU3HAHUS (HPEKPAIIIEHUSA ITPU3HAHUS) AKTUBOB (OBA3ATEJBCTB)
AxTuBBl (0053aTENLCTBA) MPUHUMAIOTCS K PacdeTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae HX
npu3HaHuA B cooTBeTCTBHN ¢ MCDO, BBeIeHHBIMH B JielicTBUE Ha TeppuTopun Poccuiickoit deneparum.
Kputepun npusHanus (mpeKpaiieHus MPHU3HAHWS) aKTUBOB (00s3aTElbCTB) B COCTABE aKTHBOB
(o6s3arensctB) [TM® npencrasnens! B [lpuioskennu 1.

METO/bI ONPEJAEJEHNUSA CTOUMOCTU AKTUBOB U OBA3ATEJIBCTB

CrouMocTh akTHBOB M 00s3arenbcTB DoHIA OINMpenensioTcs IO CHPaBeJIMBOH CTOMMOCTH B
cootBeTcTBHH ¢ MCDO.

CTOMMOCTB aKTHBOB, B TOM YHCJIE ONPEAEICHHAs HA OCHOBAHUM OTYETa OLICHIINKA, COCTABJICHHOTO
B COOTBETCTBHM ¢ TpeboBanusimun DexpepanbHoro 3akoHa oT 29 wmronst 1998 roma Nel35-03 «O6
OIICHOYHOH nesitensHOCTH B Poccuiickoit ®epepanmm» ompenensercs 0e3 ydera HAJIOTOB, KOTOPBIE



YIJIAYMBAIOTCA B COOTBETCTBMM C 3aKOHOAATENHCTBOM Poccuiickoil denepanuyd WIM HWHOCTPAHHOTO
rocyaapcTBa Ipy NIPUOOPETEHUH U PeasIn3allii YKa3aHHBIX aKTUBOB.

B cnywyae ompeneneHus CTOMMOCTH akTHMBa Ha OCHOBAHHMM OTYETa OLEHIIMKA JaTa OLEHKU
CTOMMOCTH J0JDKHa OBITh HE paHee MIECTH MECSIEB A0 NaThl, IO COCTOSIHUIO Ha KOTOPYIO ONpeAeisieTcs
CYA. Ilpu 3TOM CTOMMOCTh aKTHBa ONPEAEISIETCS HA OCHOBAaHMU JOCTYIIHOTO Ha MOMEHT OIpeAeiICHUs
CYA otdera OICHIIMKA C AAaTOW OIEHKH HambOoyiee OMM3KOW K JaTe OINpenelieHHUsS CTOMMOCTH aKTHBa,
COCTaBIIEHHOTO C cOOII0IeHHEM TpeOOBaHNI HOPMATUBHBIX MTPABOBBIX AKTOB.

CrouMOCTh aKTHBAa MOXKET ONPENENATHCS HAa OCHOBAHWM OTYETAa OLICHIIMKA, €CIM TAaKOM OTYeT
COCTaBJIEH OIICHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CaMOPETYJIMPYEMBIX OpraHU3alui
OLICHIIMKOB HE NPUMEHSJINCh B TeUeHHe MAByX JEeT B KOJWYECTBE JBYX M Oojiee pa3 Mepbl
JUCLUIUIMHAPHOTO ~ BO3JEHCTBUS, mpeaycMoTpenHble DenepanbHbiM  3akoHOM "OO  OIECHOYHOMH
nesitenbHOocTH B Poccmiickoit deneparnmu, a Takke BHYTPEHHHMH JOKYMEHTaMH CaMOPETYIHPYEMbIX
OpraHM3alMii OLIEHIINKOB, U CTaX OCYIIECTBJIECHUSA OLEHOYHOW AESITEIBbHOCTH KOTOPOTO COCTaBISET HE
MEHee TpeX JIeT.

B cnyuyae ecnu Hacrosimumu [IpaBunamu onpenenenus CHA B Lensix onpeaescHus: CpaBeanBoOr
CTOMMOCTH aKTHBa (00s3aTeNnbCTBA) MPELyCMOTPEHO HCIOIb30BAaHUE CTOMMOCTH, ONpEIEICHHOW Ha
OCHOBaHUM OTYeTa OLIeHIIMKa, pHu 3ToM [IpaBuna nosepurensHoro ynpasineHus [IN® (nanee - [Ipasuia
AV IIN®) ue comepkaT ykasanue Ha Hanmuunu B (DOHJIE OICHIINKA, TO Takas OIEHKAa MOXET OBITh
IpoM3BelleHa 3a CUET CPEACTB YNPABJIOLIEH KOMIAHUHM NPH COOIIOAEHHHM TPEOOBAaHMHM K OLCHIIMKY,
yKa3zaHHBIX B HacTosmux [IpaBunax onpenenenus CHA.

CIHCOK aKTHBOB, OLICHUBAEMBIX Ha OCHOBAHMU JAHHBIX OTYETA OLCHIIMKA:
e Illennnle Oymaru, He AOMYIICHHBIC K TOpraMm/ He MPOLISALINE MPOIEAYPY JUCTHHIA HA Ha OJTHOM
OpraHU30BaHHOM PHIHKE Ha AaTy ompenenenus CHA;
e llennsie Oymarn W (PUHAHCOBBIE MHCTPYMEHTHI, IPUMEHEHHE OTYeTa OLEHIINKA Ha TPEThEM
YPOBHE II€H TIPH OTIPEICTICHUH CIPaBEUTMBON CTOMMOCTH ISl KOTOPBIX ompeseneHo B [Ipumoxxennn 2.

Mertosrka ompeneNeHus] CIpaBelIMBOM CTOMMOCTH aKTUBOB (00s3aTENIbCTB) MpENCTABIICHA B
Ipunoxenun 2.

MOPSIIOK KOHBEPTAIIUM CTOMMOCTEM, BBIPAXKEHHBIX B OJIHON BAJIIOTE, B
APYI'YIO BAJIIOTY

CTOMMOCTh aKTHBOB M 0O0S3aTEIbCTB, BBIPAKECHHAS B WHOCTPAHHOH BajlOTe NPUHHMAETCsS B
pacuer CUA B pyOiisax no kypcy Llenrpanbhnoro 6anka Poccutickoit denepanuy Ha qaTy ONpEC/ICHUs UX
CIIPaBeJIMBON CTOMMOCTH.

B cnywae ecim llentpambHbiM OankoMm Poccuiickoit ®enepanmim HE YCTaHOBIEH KypC 3TOM
WHOCTPAaHHOM BaJIOTBI, B KOTOPOM BBIpa)K€HAa CTOMMOCTb AaKTUBOB (0053aTeNbCTB), K pyOIIo, TO
UCTIOJIb3YETCsl COOTHOLICHUE MEXKy KypCOM MHOCTPaHHOW BAIIOTHI M PyOJieM, oIpejelnsieMoe Ha OCHOBE
Kypca 3THX BaJIIOT 10 OTHOIIEHHUIO K amepukanckoMy noiuiapy (USD) (kpocc-Kypc MHOCTPaHHOW BaJIOTHI,
ompeesieHHOH yepe3 amepukanckuii noinap (USD)).

HOPAAOK PACYETA BEJIMYUHbI PE3EPBA HA BBIIIVIATY BO3HAI'PAXKIEHUSA U
HUCIIOJIB3OBAHHUSA TAKOI'O PE3EPBA, A TAK JKE T1IOPAJOK VYYETA
BO3HATPAXKJIEHUIA n PACXOJOB, CBSA3AHHBIX C JOBEPUTEJIbBHBIM
YIIPABJIEHUEM ®OH/IOM

Pesep Ha BBILIATY BO3HATPAXKACHUS YIOPABISIIONIEH KOMIIAHUM, CHEUAIU3UPOBAHHOMY
JIETIO3UTAPHIO, ayAUTOPCKOM OpraHu3alMM, U JUIY, OCYIIECTBISAIOIIEMY BEICHHE peecTpa BIaJCibleB
WHBECTUIIMOHHBIX TTaeB DoHMa (1ajee — pe3epB Ha BHIIUIATY BO3ZHATPAXKICHUS), OTIPEIEIISETCS UCXOAI U3
pa3sMepa BO3HarpakJAeHus, MpPeIyCMOTPEHHOTO COOTBETCTBYIOLIMM JMLAM IPAaBUJIAMH JOBEPUTEIBHOTO
ynpasienust DoHIOM, U BKIIOYAETCS B COCTaB 00s13aTeNbCTB pu omnpenenennn CHA.

Peseps Ha BBIIUIaTy BO3HAarpaXAeHWs, pa3Mep KOTOPOTO 3aBHUCHT OT  PE3yIbTaToOB
WHBECTHPOBAHMS, HE BKITFOUAETCS B cOCTaB 00s3aTenscTB DoHma.



Hurie pe3epssl B PoHte HE GOPMUPYIOTCS U HE BKITIOYAIOTCS B cOCTaB 00s3aTebeTB DoHa.

PesepB Ha BBIIIATY BO3HArpaxaeHus (OpPMHUPYETCs OTAECTHFHO B YaCTH pe3epBa Ha BBILIATY
BO3HATpaXX/ICHUS YIIPABJISIONICH KOMIAHUHU U B YaCTHU PE3€pBa Ha BHIILIATY COBOKYITHOTO BO3HATPAXKACHUS
CHEIMATU3UPOBAaHHOMY JI€MIO3UTAPHIO, ayAUTOPCKOI OpraHU3aliy, U JUILY, OCYLIECTBISIONIEMY BEACHHUE
peecTpa BIAJENbIEB WHBECTHUIMOHHBIX TmaeB @doHma (mamee — pe3epB Ha BHIDIATY IMPOYUX
BO3HArpaKICHUI ).

PesepB Ha BbIIIaTy BO3HATpaXICHUH HAUMCIISETCS M OTpaxkaeTcsl B cocTaBe 00s3aTtenseTB DoHa
B TEUEHHE OTYETHOTO Tojia: ¢ HanOojee MO3MHEH W3 JABYX AaT — JaThl Hadana KaJeHJapHOTO ToAa WIIN
JIaThI 3aBEpIICHUS (OKOHYAHUS) (DOPMHUPOBAHHUSA - JIO:

e J1aThl OKOHYaHMA KaJEHJAPHOTO TO/1a;

e J1aThl BO3HHMKHOBEHHUS OCHOBaHUWs s mnpekpamienus [N (BkmoyuTenbHO) B 4YacTH
pe3epBa Ha BHIILIATY BO3HATPAXKICHUS YIIPABISAIONICH KOMIIAHUY;

e Hauboyiee mMO3MHEH W3 JABYX JaT MNPU NPEKPalICHWM - JaThl OKOHYAHUS IpueMa
TpeboBanuil kpeauropoB DoHIa WM aThl OKOHYAHUS peaju3allid BCEr0 MMYILECTBA
®donpa.

Pe3epB Ha BbITuIaTy BO3HarpaxaeHui Hauucisiercs corsacHo [Ipasunam Y ITM® napacraromumm
UTOTOM U OTpakaeTcsa B cocTaBe ob0s3arenbecTB Donaa Ha Aary onpeneneHus CHA B TedeHHE OTYETHOTO
roJla KaXIelid pabouuii NeHb.

Peseps Ha BeIIIaTy BO3HArpaXKIEHHs YNPaBIISIONIEH KOMIIAHMM W PE3EpB HA BBIIUIATY MPOUYUX
BO3ZHArpaXkJleHuil, B cClydae eclid pa3Mep TaKUX BO3HArpaXXJACHUH OIpenensercs HCXoad U3
cpemHerogoBoii croumMocti 9ucThiX akTUBOB (CI'CUA), pacCUMTHIBAIOTCS OTIENBHO MO KKIOW YacTh
pes3epBa B CIEAYIOLIEM HOPSAIKE:

® Ha MIepBbI Pabo4Mii 1€Hb OTYETHOTO TO/Ia!
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Akmuebl1 - pacdeTHas BEIMYHMHA AKTHUBOB, BKJIIOYAs JIECOMTOPCKYIO 3aJ0/DKCHHOCTH Ha

NepBbId pabo4Mii JeHb OTYETHOrO rojaa. J{eOUTOpCKyIo 3a0KeHHOCTh Ha MepBblil pabounii
JIEHb OTYETHOTO T'oJla HeOOXOAMMO YUUTHIBATH JI0 HAYMCIICHUS BOZHAIPAXK/ICHUI U pe3epBa Ha
BBITJIATY BO3HATPaKJIEHUS 3a MEpBbIA pabounii AeHb OTYETHOTO Tojaa. B ciydae omiarsl B
NepBbI padoUMii IeHb OTYETHOI'O To/1a yrpasistomed koMmnanued u3 [IM® Bo3HarpaxxaeHui,
HAuYMCIICHHBIX B TEPBBIA paboumii NeHb OTYETHOrO T0/a, HEOOXOAWMO NpPU ONpEeAeTICHUU
pacueTHOW BENMYMHBI aKTUBOB HA MEPBBIN pabo4Mii JE€Hb OTUYETHOTO TOAa YBEIUYHTHh CyMMY
aKTHUBOB Ha CyMMY YIUIAYEHHBIX BO3HATPaXKACHUM B IEPBBIA pabounii 1eHb OTYETHOTO TO/IA.



Km, - BennunHa KpeIuTOpPCKOi 3aI0JKEHHOCTH 03 ydeTa HauMCIICHHBIX BO3HArPaXKACHUN
Ha MePBBIA paboYHii IeHb OTYETHOTO TOAIA.

X - IPOLICHTHAsA CTaBKa, COOTBETCTBYIOILIAA:

Xykn - pa3Mep Bo3HarpaxaeHusl yrpasisoniel komnann otHocutenmbHo CI'CHA, ycTaHOBIEHHBIHN

nipasrviamu J1Y TTA® (B mormsix), AelCTBYIOMINN Ha TIEPBBIA paOo4mMii IEHb OTYETHOTO TO/a;

ann - COBOKYIHBII pa3Mep BO3HATPAXKICHUN CHEIMATIM3UPOBAHHOMY JIETIO3UTAPHUIO, ayJUTOPCKON

opranmzaruu, oneHnMKy [TU® (Tonbko st nHTEpBaIbHBIX U 3aKphITHIX [TND), Oupke (TONBKO
Jutst ouprkeBoro [TN®D) u nwiry, OCYIIECTRISIONIEMY BSJICHUE PEECTpa BIIAJICIbIICB MHBECTHIIMOHHBIX
maeB [INM®, oraocutenbHo CI'CYA, ycraHOBneHHBI TipaBmiamMi 1Y (B J0MsIX), NEHCTBYIONMII Ha
TIePBBIN PabOYHiA IEHH OTYETHOTO TOJIA;

X, - K&K/1asl IPOLICHTHAs CTAaBKa, IEHCTBOBABIIIAs HA NIEPBBII paOO4Mii IeHh OTYETHOTO I'ozia

x:r.\'.rz + x.?‘.',!'.?!
3nauenne | 1 + ————— | He OKpyIJseTcs.

Oxpyryenne npu pacaere S; 1 CYA " nponsBommTcst Ha KaXIOM ISHCTBHH O 2-X 3HAKOB TIOCIIC
3aITOM.

e Ha Apyrue aau onpenenenus CHA (3a UCKITIOYEHHEM MIEPBOTO PabOYero JHS OTYETHOTO roja):

d-1 N
(CYA*™ +> CY4,) D (x,T,)

S = t=1 % n=l1 _ S ,
i D T ; k

TIE:

k — TOPSIIKOBBIA HOMEpP KaXXIO0r0 HA4YHMCICHUS Pe3epBa B OTUETHOM TOAY, NMPUHUMAIOIINN
3Ha4eHus oT 1 110 i. k=i — mopaaKOBbIi HOMEp MOCIEAHEro (TEKYIEro) HaYUCICHHUS Pe3epBa;

S ¢ ~ CYMMa KXK0T0 NPOU3BCIICHHOI'O B TCKYIICM OTYCTHOM I'OZLy HA9MCIICHHWS PE3CPBa,

S, - cymMma odepeHOTO (TeKyIIEro) HadvCIICHHS Pe3epBa B TEKYILEM OTYETHOM TOJLy;

D - KonnuecTBO paboumx THEH B TEKYILEM KaleHIapHOM TOfy;

T, - xomm4ecTBO PabOuUMX JHEH MepHoa, ONPEEICHHOTO ¢ Hadala TeKYIIEro OTYETHOrO Tofa Jo

(BKIIEOUAsT) IAThI HAYMCIICHNS pesepBa S, ;

! — TIOPSZIKOBBIA HOMEp paboyero JHs, MPUHAUICSKAIIETO MEPHOLY, 32 KOTOPBIHA OMpeIeieHO
T'; , nprxnMaronyii 3Ha4eHnst ot 1 10 d. t=d — mopsIKoBbIi HOMEp PaboYero JTHS HAUNCIICHIES pe3epBa
S

1

Cth - CTOMMOCTb YHMCTBIX A4KTHMBOB II0 COCTOSHHMIO Ha KOHCIL KaXKIO0Iro pa6oqer0 oHa t, 3a

nckmodeHreM 1est d. Ecrm va pabounii nens t CHA He onpenernieHa, oHa nmpuarMactest paBaoid CUA 3a
TIPEIICCTBYFOIIHI JTHEO t pabOUMii ICHh OTYETHOTO TOJIa.



CYAJ*" - pacuetHas (mpomexxyTouHast) BemuurHa CHA Ha naty d, B KOTOpOit HauKCIIseTcs peseps S, ,

OTpeJIeNIeHHas ¢ TOYHOCTBIO JI0 2-X 3HAKOB TIOCIIE 3aIisSToH 1Mo (hopMyIe:

Z (xykn Tn ) z (xnpnTn )

. . (n:l T + n=l1 T )
(Axmuewt, — Km, +ZSk)_(ZCth * i i )
acu k=1 =1 D
A 5 - N N ;
Z(xyK”T” ) Z(xnpnTn )
n=1 + n=1
(1+ ( d i ))
D

Axmuebi ;- pacyeTHasi BeIUYMHA aKTHBOB, BKIIFOYast IEOUTOPCKYIO 3a[J0JDKEHHOCTb Ha JaTy

d. JleOuTopckyro 3al0DKEHHOCTh Ha Aary d HEoOXOIWMO YYMTHIBATH A0 HAYUCICHUS
BO3HArpakJIeHUI 1 pe3epBa Ha BBIILIATy BO3HarpaxxjaeHus 3a aary d. B ciyuae ormnartel B gaty
d ynpasnstomeit komnanuei u3 [IU® Bo3HarpakaeHuil, HAUUCIEHHBIX B 1aTy d, HEOOXOIUMO
IpY ONPEAEICHUHN PAaCcUYETHOI BEJMYMHBI aKTHBOB Ha AaTy d yBEIHMYUTh CYMMY aKTHBOB Ha
CyMMY YIUTaY€HHBIX BO3HArpaKACHUH B aaty d.

Km, - BennumHa KpeIUTOPCKON 3aTODKEHHOCTH 0€3 yueTa Ha4MCICHHBIX BO3HAIPAXKICHUH

Ha faty d, BKIIFOYasi OCTaTOK pe3epBa Ha BHITUIATY BO3HarpaxaeHus Ha maty d-1, rme d-1 —
MIPEIIIECTBYIOMINN pabouuii ieHs nate d.

i—1

ZS , - 00IIas cymMMa pe3epBOB Ha BBIIUIATY BO3HAIPAXKICHHUS, HAYMCICHHBIX C Hadasa roja
=1
Jo natel d.

X - IIPOLICHTHAA CTaBKa, COOTBETCTBYIOIIAA:

Xyk, - pasMmep BO3HArpakIeHHs yrpasisioiei kommnanni otHocutenbHo CI'CYA, ycTaHOBICHHBIH

npaswwtamu J1Y [N (B nomsix), AeHicTByrommii B Teuenne nepuoma 7 ;

Xypn - COBOKYIHBIA pasMep BO3HAP@OKICHHI CICLMATM3MPOBAHHOMY JCTIO3HTAPHIO, AY/HTOPCKOi

oprarmzaruy, oneHnWKy [TU® (Tombko st nHTEpBaIbHBIX U 3aKpbITHIX [IND), bupke (TONBKO
Ju1st 6upxeBoro 11 D) u jmiry, OCyIeCTRILIOIIEMY BEICHHE PEECTpa BIIA/ICIIBIIEB MHBECTHAIIMOHHBIX
niaeB [ IU®D, orHocuTensro CI'CYA, yeranornenHsIi npauiamu J{Y TTNU®D (B nom1sx), ASHCTBYIOIINI B

TedeHue neprona 7', ;
N — K0JI-BO CTaBOK, I€MCTBOBABIINX B OTYETHOMY T'OJly;

X, - Kax[Iasd IPOLICHTHAS CTaBKa, ,I[eﬁCTBOBaB].HaH B TCUCHHUC ICpUOJa T i

T, - xonmudecTBO paboumx IHEH INepuozia, B KOTOPOM [EHCTBOBAIA CTaBKa X, , MPHHAUICKAIIEe

N
nepuony 1';,tne T, = ZTn .

n=l1
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D D
HE OKPYTIISAIOTCS.
S, CYAr y
OxpyriieHue mpu pacdere | H MIPOM3BOANTCS Ha KaKIOM IEHCTBUM IO 2-X 3HAKOB

IOCJIE 3aISTOM.

Pasmep cdopmupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAKICHUS YMEHBINACTCS HAa CYMMBI
HAaUYMCJIEHHOIO B  TEYEHHWE OTYETHOTO TroJa  BO3HArpaXIEHUs  YIpPaBIAOLIEH  KOMIAHWH,
CIICHUATIU3UPOBAHHOMY JACMO3UTAPUIO, ayAUTOPCKON OpraHu3aliy, U JHIY, OCYIIECTBISIONIEMY BEJCHUE
peecTpa BIaJenblleB MHBECTUIIMOHHBIX TIA€B TA€BOT0 HHBECTUITMOHHOTO (hoH/A.

He ucnosb30BaHHBINA B TEUEHHE OTYETHOI'O TOAA PE3EPB HA BBIILIATY BO3HATPAXKICHUS MOMJIEKUT
BOCCTaHOBJICHHIO [0 OKOHYaHHMIO OTYETHOTO IOJa, HO HE I[03[Hee IepBoro pabodero IHS TIoja,
CIIEIYIOIIEr0 3a OTYETHBIM, W IMPHU3HAETCA B COCTABE NPOUYUX TOXONOB. YKa3aHHOE BOCCTaHOBICHHE
oTpakaercs npu nepBoMm onpezeneHun CHA B rozy ciaenyromyM 3a OTYETHBIM T0JIOM.

HHOPAOOK YPEI'YJIMPOBAHUA PA3HOIJIACUI MEXIY YIIPABJISIOLIEN
KOMIIAHUENA U CHEIUAAJW3APOBAHHBIM JENO3UTAPUEM NIPH ONPEJEJEHUN
CTOUMOCTHU YUCTBIX AKTUBOB

B cnyuae oOnapysxenus pacxoxaenuit mpu csepke Crnpasku o CHA [TN® Crneunanu3zupoBaHHBINH
Jeno3utapuil 1 Ymnpasisomas komnanus [[M® BELCHAIOT NpUYMHY PacXOXAECHUH U COIVIACOBBIBAIOT
BO3MOKHOCTH UX YCTPaHEHHUS.

B cinyuae ecnu pacxoxkaeHuss He OBUIM yCTpaHEHBl JI0 HWCTEYCHHUS IPEINENIBHOIO CpOKa
NPEIOCTaBIeHNUs OTYETHOCTH, (akT oOHapykeHHs pacxoxkaeHuil ¢ukcupyercs B IIpoTokone
pacxoxaeHuii pesynbTaToB cBepku CUA. Ilpu stom Crnennain3upoBaHHBIN JETO3UTapUil HE 3aBepsieT
CropaBgy o CYHA TIM® u we mozgnee 3 (Tpu) paboumx nHe#dl ¢ nmatel moammcaHus I[IpoTokoina
pacxoxaeHui pe3ynsTatoB cBepk CUA yBegomiseT o akre pacxoxaenus: bank Poccun.

@DaxT MOCIeAYIONIEr0 YyCTPaHEHUs PACXOXKACHUN MOATBEPIKIAeTCs IMyTeM 3aBEpPEHHs CIPaBKH O
CYA Crenmanu3upoBaHHBIM JIETTO3UTAPUEM.

HEPEPACYET CYA

B ciryqae BeisiBiiennst omu6Oku B pacuere CHA u pac4eTHON CTOMMOCTH OJTHOTO MHBECTHITMOHHOTO
nas, Crneuuanu3upoBaHHBIM JEMo3uTapuil W YHpaBisiomas KOMIAHUS OCYUIECTBIISIIOT CIEIYIOLIUE
JIeUCTBUSL:

Ecnmu BEIsIBIIECHHOE OTKJIOHEHHE HCIONB30BAaHHOM B pacueTe CTOMMOCTH aKTHBA (00s3aTesIbCcTBa)
coctasisieT MeHee yeM 0,1% xoppektaoit CHA, u otkimonenne CUA Ha 3TOT MOMEHT pacueTa COCTaBIISIET
Menee 0,1% xoppektHod CYA, VYmpaustomas komnanusd U Croenuamu3upOBaHHBIA EMO3UTAPUI
ONpENENAI0OT, HE NPUBENIO JIM BBIIBICHHOE OTKJIOHEHHE K TOCIHCAYIOIIMM OTKJIOHEHMSIM, B YacTH
WCITOJIb30BAaHHOM B pacdeTe CTOMMOCTH akThBa (obs3artenbctBa) 1 CUA, cocrasmsrormum Menee 0,1%
koppektHOW CYUA u He mnpousBogaT nepecuer CHA u pacueTHOW CTOMMOCTH OJHOTO MHBECTHIIMOHHOIO
masi, 4rWcjia WHBECTHIIMOHHBIX I1a€B Ha JIMIEBBIX CYETAaX BIAJEIbIEB. YTPABIAIONMIAS KOMIAHUS U
Crienmann3upOBaHHBIN JIENO3UTAPHI 00s13aHBI IPUHATH MEPHI JIs IPEJOTBPAIEHHUS €T0 TIOBTOPEHHSL.



B cnydae ecnu BBISIBICGHHOE OTKJIOHEHHE WCIIONB30BAaHHOW B pacueTe CTOMMOCTH aKTHBa
(o6s3arenpcrBa) coctaBisieT 0,1% wm Oomee xoppektHot CYUA, m orkinonenme CYA Ha 3TOT MOMEHT
pacuera cocraBnsier 0,1% wu Oonee koppektHoit CUA, Crenualiv3upoBaHHBIA JCTO3UTAPUNA U
VYnpagnstonias koMmanus npou3Boast nepecueT CYA M pacueTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Iasl.
Ympasistomas KOMIIAaHUS OCYIIECTBIISIET BO3MEIIEHHE yIepOa BiaeNbllaM HWHBECTHIIMOHHBIX I1aeB B
COOTBETCTBHH C HOPMAaTHUBHBIMH IPABOBBIMH aKTaMH. Bce WCIpaBIeHHs] BHOCSTCS B PETHCTPHI ydeTa
TEKYIIUM PabouuM JTHEM

Criennan3upOBaHHbIN IETIO3UTAPUI U Y TIPABISIIOIIAS KOMIIAHUS COCTABIISIIOT AKT O BEISIBICHHOM
oTkiIoOHeHNH u ¢akTe ero ycrpanenus. [lpm stom Crenmann3upoBaHHBIN AETO3WTapUi HE MO3IAHEE 3
(Tpu) paboumx mHel ¢ maThl MOJANKMCAHUS AKTa O BBISBICHHOM OTKJIIOHCHMH U (PAKTe €ro yCTPaHCHUS
yBenpomisieT o (pakte oTkioHeHus bank Poccuu.

HOPAAOK ONPEIAEJEHMA OJATbBI U BPEMEHMU, IIO COCTOSHHUIO HA KOTOPBIE
OIIPEAEJAETCA CTOUMOCTbD HMMYHIECTBA, IIEPEJAHHOI'O B OIUIATY
NHBECTUIINOHHBIX ITAEB ITU®

CToMMOCTh MMYILIECTBA, MEPEJAHHOIO B OIUIaTy MHBeCTHLHMOHHBIX HaeB [IM®, ompenensercs B
COOTBETCTBUU C TpeboBanusiMu DenepanbHoro 3akoHa «OO0 MHBECTHLIHOHHBIX (OHAAX», NPUHSATHIX B
COOTBETCTBHH C HIM HOPMAaTHUBHBIX aKTOB, TpeboBaHusIMH Y Ka3aHus u [IpaBunamu onpenenenus CHA.

Jata, mo COCTOSTHHIO Ha KOTOPYIO OMpENeNseTcss CTOMMOCTh UMYIIECTBA, IEPEJaHHOIO B OIJIaTy
WHBECTUIMOHHBIX NaeB [1M®D, He MoxeT OBbITH ONpenecHa paHHee JaThl IIepeaadu TaKOro UMYIIECTBa B
OIUIaTy HHBECTUIMOHHBIX IIa€B, 3a HCKIIOYEHHEM CIy4acB OINPENEICHHS CTOMMOCTH HWMYIIECTBA,
MIEPEAAHHOIO B OIUIATY UHBECTULMOHHBIX NaeB [I1d, Ha OCHOBaHMM OTYETA OLICHIIUKA.

JlaTta, Mo COCTOSTHMIO Ha KOTOPYIO OMpPENeNseTcss CTOMMOCTh UMYIIECTBA, IEPEJAaHHOIO B OIJIaTy
nHBecTUIMOHHBIX naeB [IM®, Ha ocHOBaHMHK OTYETa OLCHIIMKA, HE MOXKET OBITh paHee TPEX MecsLe I0
JIaThl MEpeJadyy TAKOro UMYILECTBA B OIUIaTy UHBECTULMOHHBIX naeB [TU®.

CTonMOCTh MMYIIIECTBA, IEPEAAHHOTO B OIIaTy MHBECTUIIMOHHBIX MaeB [IM®d, ompenensiercs mo
coctosHMIO Ha 23:59:59 Ha gary mepemauM HWMyIIecTBa B OIUIATY HMHBECTUIMOHHBIX maeB [IND.



IIpunoxenue

Kpurepun npusHanus (npekpameHusi NPU3HAHKUS) AKTUBOB U 00s13aTebcTB DoHIA

1.

AKTHB/O05132TEIHCTBO Kpurepuu npusnanusi Kpurepun npekpaiuieHusi npu3HaHus
e JlaTa UCHOJHEHUS KPEIUTHOM  OpraHU3aluei
00513aTeNBCTB N0 MEPEYUCIICHUIO IEHEKHBIX CPEACTB CO
JeHnexHblie cpencTaa Ha cyeTa:
cyerax, B TOM 4uuciae Ha | Jara 3aUNCIEHUS JIEHEKHBIX CPEICTB Ha ’
N N . | * Hara pemenusi banka Poccnn 00 OT3bIBE JHIICH3UH
TPaH3UTHBIX, BAJIOTHBIX | COOTBETCTBYIONIMI OaHKOBCKHN cYeT (pacUeTHBIH, .
2 N OaHKa (IeHEe)KHBIE CPENICTBA MIEPEXOAAT B CTATyC MpOoUei
cyerax, OTKPBITHIX Ha | TPAH3WTHBIA, BAJIOTHBIN) HA OCHOBAHWU BBITTUCKU C o
JIeOUTOPCKOH 33/I0JDKEHHOCTH);
YIPaBJISIOIIYIO KOMITIaHHIO | YKa3aHHOTO CUeTa.
LY. [THD * Jlata nukBHmanuu OaHKa COTJIACHO WH(MOpPMAIUH,
o PacKpbITO B OQUIMATBLHOM JOCTYITHOM HMCTOYHUKE (B
oM uuciie 3anucu B ET'PYOJI o nukBuaanuu 6aHka).
* Jlara WCHONHEHUS  KPEIUTHOHM  OpraHu3aluen
00s13aTeNBCTB 110 BO3BpaTy BKJaga (BO3BpaT Ha CUET
[IN® neHexHBIX CPEACTB MO OTOBOPY OAHKOBCKOTO
BKJIaJ1a);
 Jlata 3auncieHuss JEHEXKHBIX  CpPEACTB  Ha N
[eHexxnple  cpenctsa  BO o o  llata pakTHUecKOi MepeyCTyNKH NpaBa TPeOOBaHUS O
COOTBETCTBYIOLIUI JEMO3UTHBIA CUET Ha OCHOBaHWUHU
BKIIaZlaXx, B TOM 4YHCIEe Ha BHITNIATE BKJaJa M HAYUCIEHHBIX TMPOIEHTaX Ha

BaJIOTHBIX CYETaX, OTKPBITBIX
Ha YNPAaBISIOIYI0 KOMIIAHUIO
Y. IIND

BBIMHICKH C YKAa3aHHOTO CYETa;

» Jlata mepeyctynku mnpaBa TpeOOBaHMS O BBIIIATE
BKJIaJlda M HAYMUCIECHHBIX MPOLEHTAX Ha OCHOBAaHHUU
JI0roBopa.

OCHOBaHUH JIOTOBOPA;

» Jlata pemennst banka Poccun 00 OT3BIBE JHIICH3UH
0aHKa (JIeHe)XHBIE CPENICTBA BO BKIIAJIaX MEPEXOIAT B
cTaTyc N1eOUTOPCKON 3aJJ0KEHHOCTH);

o Jlata JMKBHIAIMM OaHKa COIVIACHO HH(OpPMAIIUH,
PacKpbITO B OQUIMAILHOM JOCTYITHOM HMCTOUYHHUKE (B
toM urcie 3anucu B EI'PYOJI o mukBumanmm 6anka).

Ilennple Oymaru, B
JIETIO3UTHBIE cepTU(hUKaTHI

T.4.

Jara mepexoma mpaB COOCTBEHHOCTH Ha IICHHBIC
Oymaru:

* eCIIi IleHHas Oymara MOJIeKUT y4eTy Ha CUeTe JETO -
JaTa 3aduclieHus IIeHHOH Oymarm Ha c4eT Jero,
OTKpPBITBIN ympasisitonieil komnanuu /[.Y. [IND B
CTENMAIN3UPOBAHHOM JICTIO3UTAPUH, TTOATBEPXKICHHAS
COOTBETCTBYIOIIEH BBIIIMCKOM IO CUETY JAEII0;

* eClM JIOKyMEHTapHbIe IIEHHbIe OyMaru He IMOJyIeXkar
yUeTy Ha cueTrax Jerno (3a MCKIIYEHHEM JICTTO3UTHBIX
cepTu(UKATOB) - C aThl Npuema IeHHor Oymaru [TUD,

[latra mepexoma mpaB COOCTBEHHOCTH Ha IICHHBIE
Oymaru:

* eciM LieHHas Oymara, HOIJICKUT y4eTy Ha cUeTe JIeNo -
JaTa CHOHCaHUs LEHHOH OyMaru co cuyera Jeno,
OTKpBITOTO yrpasisitomied kommnanuu J.Y. TIMD B
CHENHANTN3UPOBAHHOM JICTIO3UTAPUH, TOJTBEPIKICHHAS
COOTBETCTBYIOIIEH BBIITMCKOMH 110 CUETY JAETIO;

* ecM JIOKyMEHTapHbIE IIeHHbIe OyMaru He IMoJiexar
yUeTy Ha cuerax Jeno (3a MCKIIOYEHHUEM JEeTO3UTHBIX
cepTU(HKATOB) - C JAaThl Iepefayd LEeHHOW Oymaru
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OTIpEJICIEHHON B COOTBETCTBUH C YCIOBHUSMH JIOTOBOpPA
U TIOATBEPXKJICHHOW aKTOM IpUeMa Mepeavd IICHHBIX
Oymar;

* 110 JICIO3UTHBIM CEPTU(PHKATAM - JIaTa 3aUUCICHHUS BO
BKJIaJ] (ICTIO3UT) JICHEXKHBIX CPEJICTB, MOJTBEPKICHHAS
BBIMIKCKOW CO CUETa MO BKJIAAY (IEMO3UTY) WU C JIaThl
MPHOOPETEHUS TaKOTO cepTH(HUKaTa MOATBEPKIACHHON
AKTOM.

IIN®, onpenencHHOW B COOTBETCTBUU C YCIOBHSIMHU
JIOTOBOPA U TIOJITBEP:KICHHON aKTOM IpHeMa Mepenadu
[IEeHHBIX OyMmar;

* 10 AETO3WUTHBIM cepTUdHUKaTaM - JaTa CIUCAHHS C
BKJIaJIa (memo3uTa) JIEHEKHBIX CpEICTB,
MOATBEPKICHHAST BBIUCKOM CO cueTa IO BKIATy
(memo3uTy), WK C AAaThl CIIMCAHUS TAaKOTO cepTUdUKaTa,
MOATBEPKICHHON aKTOM;

* ©CJIM TI0 AMHTEHTY IICHHBIX Oymar BHECCHA 3alliCh B
EI'PIOJI o MKBUIAINY - ¢ DaTHI 3aIIMCH O JIMKBUIAIIUNA
SMHUTEHTa (MONydeHuss WHpOpManmUd O JUKBUIAIUH
SOMUTEHTA).

JparonieHHbIE METAJLIBI;

TpeboBaHus K  KPEOUTHOM
OpraHHU3aIuu BBIILIIATUTH
JCHEKHBIN SKBUBAJICHT
JIparoIeHHBIX METAIIJIOB

(mairee — SKBUBAJICHT).

» Jlns OparoleHHBIX METANIOB - JaTa Iepexoja Ipasa
COOCTBEHHOCTH, TMOJTBEp)KJCHHAS aKTOM IpHEeMa-
nepeaaun;
o Jlna TpeOoBaHWA K KpPEOWTHOH OpTraHU3alU
BBIIJIATUTh ~ JI€HEXKHBI  3KBUBAJICHT AParoLeHHbBIX
METAJUIOB - JaTa [epexoja MpaB COOCTBEHHOCTH
COTJIACHO BBIMHCKE CO CHeTa KPEIUTHON OpraHu3aiuu O
3aYMCICHUM HA METAJUIMYECKUH CYET JparoleHHBIX

MCTaJIJIOB HAa OCHOBAHUM OTOBOpA.

» Jlng AparoleHHBIX METaUIOB - JaTa Iepexoja Mpasa
COOCTBEHHOCTH, TIOATBEPXKIEHHAs aKTOM IpUEMa-
nepeaadn;

o Jlns TtpeOoBaHUil K
BBIIJIATUTh  JICHEKHBIN
METaJIOB:

- JlaTa CIHMCAaHUs C METAITIMYECKOro cueTa AparoleHHbIX
METAJUIOB B COOTBETCTBHH C YCIOBHSAMH JIOTOBOPA;

- para pemenus banka Poccun 00 OT3bIBE JHICH3WH
OaHKa (JIeHe)KHBIE CPENICTBA MEPEXOAT B CTATYC NPOUei
JIeOUTOPCKOM 3a/I0JDKEHHOCTH ),

- JlaTa JIMKBUJAIMN KPEIUTHONH OpraHu3alry, B KOTOPOil
OTKPBIT METAJUIMYECKUH cueT, nHQopMalus O KOTOPOit
packpbiTa B OHUIIHATIEHOM JOCTYITHOM HCTOUHUKE.

KpEIUTHOMN
9KBHBAJICHT

OpraHu3anuu
JIParomeHHBIX

Jebutopckast 3a0KEHHOCTh
IO MPOLIEHTHOMY (KYIOHHOMY)
JIOXOJTy TIO JTONTOBBIM IEHHBIM
Oymaram;

JlebuTopckast 3aI0JKEHHOCTh

Io Ila,CTI/I"IHOMy/ IMOJIHOMY
noramecHuIo OMHUTCHTOM
OCHOBHOTI'O JoJra 1o

JOJTIOBBIM IICHHBIM 6yMaraM.

* Jlns neOuTOpCKOil 3aJ0JKEHHOCTH MO MPOLEHTHOMY
(KyOHHOMY) OXOAY IO JIOJITOBBIM LIEHHBIM Oymaram -
Jara HACTyIUIEHHUs Hadaja CpOKa HUCIIOJIHEHUs
00s13aTeNbCTBa MO BBIMJIATE KYIOHHOTO J0Xoxaa (nara
OKOHYaHMS KYMOHHOTO II€pHOZa) B COOTBETCTBHHU C
YCIIOBHSIMH BBITTyCKa [IEHHOW OyMard.

. Hns NeOUTOPCKOM 33JI0JKEHHOCTH 1o
YaCTUYHOMY/TIOJIHOMY MOTAIIEHHIO SMHUTEHTOM
OCHOBHOTO JIONITa TO JIOJTOBBIM IIEHHBIM Oymaram —
JlaTa YaCTUYHOTO WJIM TIOJIHOTO TIOTalIeHUs HOMHHANa
Ha OCHOBAHMH PELIEHMS O BBITYCKE.

e JlaTa WCIIOJHEHUS 00513aTENIBCTB  AMUTECHTOM,
MOJATBEP)KICHHOW OaHKOBCKOW BBIITUCKOW C PacueTHOro
cuera ympasisawoniedn kommanuu J1.Y. TIMD wnu
otueToM O6pokepa [TUD;

» JlaTa NHMKBHJALMU SMHUTEHTA, COIVIACHO BBIMHMCKE U3
EI'PIOJI (unm  BBINIMCKA W3  COOTBETCTBYIOLIETO
YHOJTHOMOUYEHHOT'O OpraHa MHOCTPAHHOTO TOCY/IapCTBa).
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Jleburopckas 3a0KEHHOCTh
M0 MPOLECHTHOMY JOXONIYy II0
JICHeXKHBIM ~ CpPEJICTBAM  Ha
cyerax yIpaBJISFOIICH
kommanuu J[.Y. I[TN®

Jata mavama o00s3aTenbcTBa COTJIACHO — YCIOBHAM
JIOTOBOPA/COTJIAIICHNST O TMPOIICGHTHOM JOXOJIe IO
JIGHEeXKHBIM CPEJICTBAM Ha CUETax VIPaBIAIONICH
kommaauu J1.Y. ITN®

» Jlara okoHYaHUs 00s3aTENBCTBA COTIACHO YCIOBHUSIM
JIOTOBOpA/COTNIAIlIEHHsT O MPOLECHTHOM J0XOAe TI0
JNIEHE)KHBIM ~CpPEACTBaM Ha CYeTax yINpaBISIOMEH
kommanuu J1.Y. ITN®;

« JlaTa mepeycTynmku MpaBa TpeOOBaHHS O BBIILIATE
BKJIaJla M HAYHUCICHHBIX TPOLEHTOB HAa OCHOBAaHUM
JIOTOBOPA;

» Jlata pemenust banka Poccum 00 OT3bIBE JHIIEH3UH
OaHka, (JEGHEXKHBIE CpEACTBAa MEPEXOISIT B CTaTyC
npoueii 7eOUTOPCKOM 3aT0KEHHOCTH);

* Jlata nukBHanmuu OaHKa COTJIACHO WH(OpPMAIIHH,
PacKpbITO B OQUIMATBLHOM JOCTYITHOM HMCTOYHUKE (B
toM uwrcite 3anucu B EI'PYOJI o mukBumanmm 6anka).

Jeburopckas 3ag0DKEHHOCTH
[0 BBIIUIATE IUBHUICHIOB IO
AKLIMIM, Joxoja 110
JIETIO3UTAPHBIM PACITUCKAM

* Jlata mpu3HaHUSA IEOMTOPCKON 3aJO0JDKEHHOCTH II0

BbIIIJIATEC JUBHUACHOOB 110 aKIHsM, J0Xo4a 1o
JACTMIO3UTAPHBIM PACIIMCKaM B OTHOLICHUM:
- aKUuuM, OpEeACTaBISIEMBbIX AaKUMA  POCCHMCKUX

SMHUTEHTOB SIBIISIETCSI B COOTBETCTBUH C MH(pOpMAaIen
HKO AO HPJ wiu oduuuanbHBIX CAlTOB SMHUTEHTA
[EHHBIX OyMmar - fata (YUKcaluu peecTpa akKIMOHEPOB
JUUIS BBIIIJIATHI JUBUIECHIOB;

- @KU, TpeACTaBIAEMbIX aKUUW HUHOCTPAHHBIX
SMUTECHTOB SBJISCTCS B COOTBETCTBUU C WH(poOpMaIven
HKO AO HPJI nata, Ha KOTOPYIO ONpPEAEIISIOTCS JIULA,
MMEIOINE TPaBO Ha TONydYeHUE IUBUICHIOB WA B

COOTBETICTBUU C WHQOPMAIIMOHHOH  CHCTEMOIt
"brymbepr"(Bloomberg) mara, ¢ KOTOpoid IIeHHBIE
Oymaru  HauMHAIOT  TOproBaThCsl  0e3  yuera

o0wsaBneHHbIx AuBuaeHA0B (DVD_EX DT);

* [Ipu orcyrcTBUM MH(pOpMaLKU U3 BBIIIE yYKa3aHHBIX
MCTOYHUKOB (B TOM 4YHCIIE pa3Mepa MNPUUUTAIOLINXCS
BBIIJIAT) - Jata 3a4HCIICHUs] JICHEXKHBIX CPEICTB Ha
pacdeTHbIid cyeT ymnpamisitomed komnanuu J1Y. ITM®
(B TOM uncie Ha cuet 6pokepa [T D).

o Jlata WCHONHEHUS 00s13aTENBCTB  AMUTEHTOM,
MOJITBEPKJICHHONH OAHKOBCKOH BBINMUCKON C pacyeTHOrO
cyera ympasisoomend kommanuu Y. I[IM®  umm
otyetom Opokepa [TUD;

e JlaTa NUKBUJALIMK SMHTEHTA, COTJIACHO BBIMHCKE W3
EI'PIOJI (unmm  BBRINMCKM W3 COOTBETCTBYIOIIETO
YIOJTHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCY/IapCTBa).

HeOutopckast 3a10KEHHOCTD
0 JI0X0/IaM HMHBECTUITMOHHBIX
naeB poccuiickux [IN® u naes
(axnwmit) MHOCTPAHHBIX

» JlaToil mpu3HaHUS NOXOAa IO TasM, SIBISICTCS Jara
BO3HHMKHOBEHMSI 0053aTeJIbCTBA 110 BBIIIJIATE OXO0/a,
yKazaHHass B COOOIIEHWH O BBIIIATE JOXO0Ja II0
WHBECTULIMOHHBIM mnasiM poccuiickux [IM® u nasm

¢ JlaTta picioHEHUsT 00SI3aTENBCTB IO BBIILJIATE JTOXO/A,
MTOATBEPKICHHOW OaHKOBCKOM BBIMMCKOM C PacuyeTHOTO
cyera ynpapnswoomeid komrnanuud J.Y. [IN® /oryerom
opokepa [TND;
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MHBECTUIIMOHHBIX ¢oHAOB, | (aKUUsIM) HWHOCTPAaHHBIX HMHBECTHLMOHHBIX (OHAOB, | * [Jlara JHMKBUTAIMK  YOPaBISIOUIEH  KOMIAHWUU
nav KOTOPBIX BXOJAT B COCTaB | KOTOphIe BXOAAT B cocTaB umymiectBa [IM®, B | (uHBecTunmonHoro ¢GoHga (IMua, BBIJABIIETO Mau
umymectsa [INO. cootBerctBum ¢ wuHpopmammer HKO AO HPJI, | (BeImycTHBIIETO  aKIMH)), COTJIACHO BBINHCKE U3
nHpopMmarmonHoit cucremorr "bmymOepr"(Bloomberg) | ETPIOJI  (unmm  BBIMHCKE W3 COOTBETCTBYIOIIETO
i uHpOpMaIuel o BhIIIaTe J0X0Aa Ha OQHUIHATBHOM | YIIOJTHOMOYEHHOTO OpraHa MHOCTPAHHOTO FOCyapCcTBa).
caiiTe ynpasisioIeil KOMITaHUH;
» Jlata, ¢ KOTOpOHl WHOCTpaHHBIE IIEHHBIE Oymaru
HAauMHAIOT TOProBaTbcsi ©Oe€3 ydeTra OOBSBICHHBIX
muBunennos  (DVD_EX DT) B coorBercTBHH ¢
nH(popMarmoHHoi cuctemoii "biym6epr" (Bloomberg);
* Ilpu orcyrcTBumM WH(MOpPMAIWK U3 BHINIE YKa3aHHBIX
HUCTOYHHUKOB (B TOM 4MHCJIE pa3Mepa MNPUUYHUTAIOLINXCS
BHITNIAT) - JaTa 3a4HCICHUs JCHEXXHBIX CPEICTB Ha
pacdeTHbIN cueT ynpasistomeid komnaaun J.Y. [TUO /
Ha cyet Opokepa [T D.
e Jlata wucnosHeHHS OpOKEpOM 0053aTENbCTB IO
MIEPEYUCIIEHUIO JICHEXHBIX CPEJCTB C CIEIHAIBEHOTO
JeHexxHbie CpeIcTBa, OpOKEPCKOTo CcUeTa;
HaxOo[A1Uecs y .. | » Hara pemenust banka Poccum 06 oT3bIBE NMUIICH3UU Y
Jata 3a4nicneHus J€HEKHBIX CPEACTB Ha CIEIHATbHBINA
pohecCHOHATBHBIX Opokepa (IEHEXHBIE CpPEICTBA TEPEXOAST B CTaTyC

YYaCTHUKOB pBIHKA IIEHHBIX
oymar (nanee — Opokep)

OpOKepCKUii cUeT Ha OCHOBAHHMHU OT4eTa OpoKepa

podYei eONTOPCKON 3aI0IKEHHOCTH);

o Jlata nukBHUpanuu OpoOKepa COTIACHO HMH(OpPMAIIUH,
PacKpbITOH B OQUIMATBLHOM JOCTYITHOM HMCTOUYHHUKE (B
toMm gucie 3armucu B EI'PYOJI o nukBunanmm Opokepa).

3a10JDKEHHOCTh IO CHEJIKaM C
LIEHHBIMA Oymaramu,
3aKIIFIOYCHHBIM Ha  yCJIOBHUSX
T+

JlaTa 3aKJIoueHus TIOroBopa 1Mo MPUOOPETCHUIO
(peanm3anyn) IEHHBIX OyMar.

JlaTa nmepexoa mpaB COOCTBEHHOCTH Ha IICHHbIC Oymaru
MOITBEP KICHHAS BEIMICKOHN 110 CUETY JIETIO.

3a10J5KEHHOCTD 0 CIIEIKaM C
BaJIIOTOM, 3aKIIOYEHHBIM Ha
ycaoBusax T+

JlaTa 3aKJIroYeHHs I0roBopa 10 IMOKYIKe/TIpoJiaxe
BAJTIOTHI.

[Jara mnepexojga ImpaB COOCTBEHHOCTH Ha BallOTy Ha
OCHOBAaHMHM BBIMMCKM CO CYeTa OTKPBITOTO Ha
ynpasisitoryto  komnanuto  J1.Y. TTM®/6pokepckoro
oTYeTa.

Jebutopckast 3a10KEHHOCTD,
BO3HHUKIIAS B  pe3yJbTare
COBEPIICHHS C/ETIOK c
AMYIIECTBOM 1IN D, o
KOTOPBIM HACTyIHIIa HanboJee
paHHSs JiaTa pacyeros;

o JInst 1eOUTOPCKOM 3aT0JDKEHHOCTH TI0 BO3MEIIICHUTO
CYMMBI HajloroB u3 Oropxera P — nata npunstus HIAC
1o paboTaM U yciayram K BBIYETY;

* JI7st oCTambHBIX BUIOB aKTHUBOB - JIaTa Mepeaadn
aKTHBOB (JIEHEKHBIX CPEJICTB) JIUITY, B OTHOIIICHUH
KOTOPOTO BO3HUKAET IEOUTOPCKAsl 3a]I0JKEHHOCTD.

o Jlns meOuTOpCKON 3aJ0KEHHOCTH IO BO3MEIICHHUIO
CyMMBI HAQJIOTOB M3 Oromkera PO — mara wcmoaHEHUS
obszarenscTBa mepen I[IM® cormacHo HamoroBomy
Kozekcy P®;

e JIJIst OCTaJIbHBIX BHJIOB aKTUBOB:

- Jlara wucnomnnenus oOs3atenscTB  mepen  [INO,
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ABaHCBI, BBIJJaHHBIE 3a CUET
UMYILIECTBA IIN®;
JlebuTopckass 3aI0KEHHOCTh
YOPABISIOIIECH KOMITaHUU
nepen [IN®; [leOutopckas
3aJI0JKEHHOCTb, ~ BO3HHUKIIAS
[0 JIOTOBOPAM C ayAHTOPCKOU
OpraHu3aluei,
CHEIMATU3UPOBAHHBIM
JETIO3UTAPHEM,
PETUCTPATOPOM, YKa3aHHBIMU
B npaswiax Y IO,
Jeburopckas 3ag0KEHHOCTH
110 HaJIoram, coopam,
IIOoInJIMHaAaM B 6IOIDKCTBI BCEX
YPOBHEI; JHeburopckas
3a0JDKEHHOCTD o
BOBMCHICHHUIO CyMMbl HaJIOTOB
ns3 Orokera POD;
IIpouas
33J0JDKEHHOCTb.

nebutopckas

COIJIaCHO I0TOBOPY;
- JlaTa JMKBMIAUUM 3a€MILUKA, COIVIACHO BBIIUCKE U3
EI'PIOJI.

er,Z[I/ITOpCKaH 3aJ0JDKCHHOCTD
nmo cCacikaM, II0 KOTOPBIM
HacTymnuia HanboJee PaHHsA
JaTa pacucToB

[ara mepexo/a mpaBa COOCTBEHHOCTH Ha aKTHB
(nenexwnsle cpenctpa) Kk [IMD ot nuia, B OTHOMIEHUH
KOTOPOT'O BO3HHUKAET KPEIUTOPCKAS 3a]J0IKEHHOCTD

Hata nucrionaenust o6si3atenscTB [IMD no gorosopy

KpenuTtopckast 3a10/5KEHHOCTD
II0 BBIJA4Ye WHBECTUIIMOHHBIX
naes [TUD

Jata  BKJIIOYEHHS  JIEHEXXHBIX  CPEACTB  (MHOTO
HMMYIIECTBA), MEPEJaHHbIX B OIUIATY MHBECTHUIIMOHHBIX
naes, B UMy1ectso Ponna

Jlatra BHeceHHMd TPUXOJHOW 3alucu O BblJaue
WHBECTULIMOHHBIX TaeB B peectp PoHAa COracHo
OTYETY PErUCTPATOPA

Kpenuropckas 3a105KeHHOCTb
10 BbIJAa4€ HHBCCTUIIMOHHBIX
naes [IM® npu oOmeHe

Hata 3auncnenus B [IM® umyniectBa, NOCTYIUBIIETO B
oryaty oOMeHa naes

Jlata BHeceHHs TPHUXOJHOW 3alHMCH O  BbIAAYE
WHBECTUIIMOHHBIX maeB B peectp [IM® mpu oOmene
COIJIACHO OTYETY PETUCTPaTOpa

Kpenuropckas 3a107K€HHOCTh
1o BBITIJIATE JICHE)KHOU
KOMITCHCAIINH TIPU TIOTAIICHIH
WHBECTHIIMOHHBIX T1aeB II®D
(nepeuncneHun JIEHEXKHBIX
CpeicTB mpu 0OMEHE aeB)

Jlata BHeceHHMS pacXOJHOW 3allUCH O IOTalllCHUU
(cnricaHnn Tpu OOMEHe) MHBECTHIMOHHBIX TaeB 1D
COTJIACHO OTYETY PErucTparopa

[Jara BbITUIATBHl (NIEpEYMCIIEHHST TO OOMEHY) CYMMBI
JICHE)KHOHW KOMITEHCAIIMH 3a HHBECTUIIHOHHBIE TTan [TNdD
coryracHO 0aHKOBCKOM BBIIIHCKE
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Kpenuropckas 3a107KeHHOCTh
mepea areHTaMu 10 BbIAaue,
MOTAIIEHUTO u o0MeHy
WHBECTULIMOHHLIX naeB [ITD

Jata ocymiecTBieHus onepaiy BeIAauy 1 (WMIIH)
TIOTAIICHUS TIaeB B PEECTPE HHBECTUITMOHHBIX T1aeB
[T ® no 3asBKe areHTa.

JlaTa mepeuyuciieHus: CyMMBI CKHJIOK/HaI0aBOK arcHTy U3
[T D cormacHo 0aHKOBCKOM BBIIHCKE.

Kpenuropckas 3a101KEHHOCTD
nepel yupaBiIsSolen
KOMIIaHWEH, BO3HHUKIIIAS B
pe3ynbTaTe UCIOIb30BaAHUS
YIPABJISIIOLIEH KOMIIaHUEN
COOCTBEHHBIX JIEHEIKHBIX
CPEACTB ISl BBIIIATHI
JICHE)KHOM KOMIIEHCAIIMU
BJIaJI€NIb1IAM MHBECTUIIMOHHBIX
naes [IM® npu noramieHuu u
(nmu) oOMeHe
WHBECTUIIMOHHLIX naes [T d

JaTta nosydeHus JEHEXHBIX CPEACTB OT YIPaBIAIOIIEH
KOMITaHUH COTJIACHO OAHKOBCKOM BBINKCKE.

JlaTa Bo3BpaTa CyMMBI 33JI0JKEHHOCTH YIPABIISIFOLIECH
KOMITaHUH COTJIACHO OAHKOBCKOM BBINKCKE

Kpenuropckast 3a101KEHHOCTb
IO YIUIATe HAJIOTOB U APYTUX
00s13aTeNIbHBIX IIATEIKEH U3
umyiectsa [ID

JlaTa BO3HUKHOBEHUS 0053aTENIbCTBA 110 BIIJIATE
HaJsiora " (MjK) 00sI3aTeNBHOTO TUIATekKa, COTTIACHO
HOPMATHBHBIM ITPAaBOBBIM akTaM Poccuiickoit
Oenepanyu U (W) JOTOBOPY.

JlaTa mepeyuciieHus: CyMMBI HAJIOTOB (00sI3aTEIIbHBIX
riarexeii) ¢ pacuerHoro cuera [IM®D cormacHo
0aHKOBCKOH BBIITUCKE

Kpenuropckas 3a101KEHHOCTb
M0 BO3HATPAXKIEHUSIM
YIPaBJISIONICH KOMIaHHH,
CHEINATU3NPOBAHHOMY
JIETIO3UTAPHIO, ayIUTOPCKOM
OpTaHM3allyH, JIHILY,
OCYIIECTBIISIONIEMY BEICHUE
peecTpa BiaJeNbLEB
WHBECTHIIMOHHBIX naeB [T D,
a TaKke 00s3aTeThCTBAM I10
orIaTe MPOYMX PacXO0B,
OCYIIECTBIISIEMBIX 32 CUET
umymectsa [IN1O B
COOTBETCTBHH C TPEOOBAHUIMHU
JIEUCTBYIOLIETO
3aKOHOJIaTEIbCTBA

JaTa mosrygeHust OKyMeHTa, IIOATBEP K IAOIIETO
BBITIOJIHEHUE paboT (okazanus ycuyr) [IAD mo
COOTBETCTBYIOIIUM JIOTOBOPAM WJIM B COOTBETCTBHHU C
npasuiamu Y TTNO.

[aTa nmepeuunciieHusi CyMMbI BO3HATPaXKIEHUH U
pacxoioB ¢ pacueTHoro cueta [I® cornacuo
0OaHKOBCKOU BBIIIMCKE
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Pezepn Ha
BO3HATpaXkJICHUA

BBITIATY

[opsinok ompexnencHUs pe3epBa U YCIOBUS €O
OTpaKEHHsST B O0053aTENBCTBAX B COOTBETCTBHH C
HacrosmmmMu [IpaBunamu onpeneneans CHA dorma

B nary monHOro Mcmonb30BaHUS pe3epBa HA BBIILIATY
Bo3HarpaxaeHus. [1o OKOH4aHUM OTYETHOTO rojia MOoCye
BOCCTaHOBJICHHMS HEWCIIOJIb30BAaHHOTO ~ pe3epBa B
COOTBETCTBHH C HacTOSIUMU [IpaBmiiamMu ompenencHmst
CYA donga
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Ipuioxenne 2.
MeTtoauka onpeaeaeHus CIPaBeIJMBOIl CTOMMOCTH AKTHBOB U 00513aTeJILCTB

MOJEJIM OHEHKU CTOUMOCTHU HEHHBIX BYMATI

Jnst OIEeHKW CHpaBeIMBON CTOMMOCTH ILEHHBIX OyMar HCIONB3YIOTCS MOJENH OIEHKH CTOMMOCTH
[IEHHBIX OyMar, Ui KOTOPBIX OTpeAeNieH aKTUBHBIA PBHIHOK, I MOZENH OIIEHKH CTOMMOCTH IIeHHBIX OyMar, It
KOTOPBIX HE OMNpejAeNieH aKTHBHBIA PHIHOK, a TaK K€ MOJENIU OIEHKH, MO KOTOPHIM OIpPEACNiCH aHaJIOTUYHBIN
aKTUB.

AKTHBHBIM PBIHKOM JIJIsl IIGHHBIX OyMmar, JOMYIICHHBIX K TOpraM Ha POCCHWCKON WM WHOCTPAHHOMN
Ooupke (3a WUCKITFOUCHHUEM OOJIMTAIlMii BHEIIHWX OOJMTAITMOHHBIX 3aliMOB Poccuiickoit demepaltiy; ITOJITOBBIX
LIEHHBIX OyMar WHOCTPAHHBIX TOCYJIAPCTB; €BPOOOIUTAIINH MHOCTPAHHBIX 3MHUTEHTOB) MPHU3HACTCS JOCTYITHAS U
HabOmromaeMast OuprKeBast TJIONIAKa, B CIIydae HAJMYMS [EHBI Ha 1Ty ONpeACIICHUS CIPABEAINBON CTOUMOCTU H
OJTHOBPEMEHHOT'0 COOTFOICHUS HIDKENEPEUNCIEHHBIX yCIOBHIA:

* KonuaecTBO caenok 3a nocnenuaue 10 (decars) Toproseix auei — 10 (decsars) u 6oee;

* COBOKYIHBIH 00beM crenok 3a mocienaue 10 toproeix aHeid mpesbickil 500 000 (IIaTbcoT ThICAY)

pyOueli (MM COOTBETCTBYIONIUI pyOJIeBBIN SKBUBAJICHT 1O Kypcy banka Poccum Ha nmaty ompeznencHUs

aKTHBHOTO PBIHKA, €CIIK O0BEM CIEIIOK OIpE/IeIeH B MHOCTPAHHOU BaJfOTe).

HaGmomaeMpIM  (IOCTYIHBIMH) TOPrOBBIMH  IUIOIIAJKAMH B IENSAX ONPEICTICHUs CIPaBEIIHBOM

CTOMMOCTH IICHHBIX OyMar sIBJISFOTCSI:

o Ilyonmunoe akimoHepHoe o0mecTBo "MockoBckas bupxxka MMBB-PTC";

o Ilyommunoe akimonepHoe obmecTBo "CankT-IlerepOyprekas oupxa';

o AxnuonepHoe o6mectBo "bupxka "Cankt-IleTepOypr";

» AwmepukaHnckas ponnopas oupxka (American Stock Exchange);

o Tonxonrckas ¢ponmosas 6upxa (The Stock Exchange of Hong Kong);

o EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

o Hpnannckas ¢ponnonas oupska (Irish Stock Exchange);

o MHcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);

o Uranesuckas ¢pongosas 6upxa (Borsa Italiana);

« Kopetickas 6upxa (Korea Exchange);

o Jlonnmonckas ¢pounosas 6upxa (London Stock Exchange);

o JliokcemOyprckas ¢ponnoBas 6upxa (Luxembourg Stock Exchange);

o ®@onposas 6upxxa Hacmax (Nasdaq);

o Hewmenkas pongosas oupxa (Deutsche Borse);

« Hero-Mopkckas ponyosas Gupxa (New York Stock Exchange);

«  Hsro-Hopkckas donnoas Guprxa Apka (NYSE Area);

o Toxwutickas ¢pormosas 6upxka (Tokyo Stock Exchange Group);

» ®@onposas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

o IlIBeiinapckas gounosas oupxxa IcAidke (SIX Swiss Exchange);

o  ®pankdyprckas honnopas oupxka (Frankfurt Stock Exchange);

o Uukarckas donngosas oupxa (Cuditudke) (Chicago Stock Exchange (CHX));

« Illanxatickas ¢onmoBas ouprka (Shanghai Stock Exchange);

o Ilemxenbsckas honmosas oupxka (Shenzhen Stock Exchange).

OCHOBHBIM PBIHKOM TSl POCCHICKMX IIEHHBIX OyMar MPU3HaeTCs:

v" MockoBcKas Oupika, eciii MOCKOBCKast OMpiKa SABISETCSA aKTHBHBIM PHIHKOM.

v' B cuydae, eciii MOCKOBCKass OMp:Ka HE SBIAETCS AKTUBHBIM PHIHKOM — POCCHICKas OupiKeBas
IJIONIA/IKa U3 YKCJIa aKTHBHBIX PHIHKOB, TI0 KOTOPOU OIpeieeH HauOOIbIIHi 00N 00beM CIEIOK
10 KOJIMYECTBY MEHHBIX Oymar 3a npensiaymmue 30 (Tpunmnares) JHei.
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v' Tlpu orcyrctBuu uHpoOpManuu 06 00bEME CHENOK MO KOJMYECTBY LEHHBIX OyMar HCIOJIb3YeTCs
nHpopMaruss 00 o0beMe CACIOK B ACHE)KHOM BBIpakKeHHH. [IpM paBeHCTBE 00beMa CHENIOK Ha
pPa3IMYHBIX TOPTOBBIX IUJIOMIAJKAX OCHOBHBIM DBIHKOM CUHTAETCSl TOProBas IUIOIIAAKa C
HauOOJIBIIUM KOJIUYECTBOM CJICIIOK 32 JIaHHBIN MIEPUO/I.

OCHOBHBIM PBIHKOM JJIs HHOCTPAHHBIX IIEHHBIX OyMar mpru3HaeTcs:

v' HWHocTpaHHas WIM POCCHICKas OWpKa M3 4YUCIa AKTUBHBIX PHIHKOB, 10 KOTOPOW oOmpeneieH
HauOONBIIUN O0IUH 00BEM CICIIOK 10 KOJIMYECTBY IIEHHBIX Oymar 3a npensinyme 30 (Tpuniars)
JHEH.

v' Tlpu orcyrctBuu uHpopManuu 06 00bEME CHENOK MO KOJIMYECTBY LEHHBIX OyMar HCIOJIb3YeTCs
nHpopMaiuss 00 00beMe CIENOK B JCHEKHOM BbIpakeHHH. [Ipu 3TOM BennuuHBI 00BEMa CHCIOK B
BaJIIOTE KOTUPOBKH IEPeBOATCS B pyOnu o Kypcy banka Poccun Ha naty onpenenenus CUA. Tlpu
paBeHCTBe 00beMa CHENOK Ha Pa3jIMIHBIX TOPTOBBIX IUIOMIAJKAX OCHOBHBIM PBHIHKOM CUHTAETCA
TOpProBas IJIOIIAIKAa C HAUOOJBIIIMM KOJIMYSCTBOM CJICIIOK 33 JaHHBIM TePHO.

Jnst obnuranuii BHEMIHUX OOMWTAaMOHHBIX 3aiiMoB Poccuiickoit denepannu, TOMTOBBIX HEHHBIX Oymar
HWHOCTPAHHBIX TOCyaapCTB, eBpOO6HHFaHHI>'I HWHOCTPAHHBIX 3MUTCHTOB, OCHOBHBIM PLIHKOM IPU3HACTCA
BHEOHPIKEBOW PHIHOK (2-i YpOBEHB IICH).

CrpaBeiiuBasi CTOMMOCTh JIOJTOBOM IIEHHOW Oymard ONpeelseTcss ¢ y4eTOM HAaKOIUICHHOTO
KYIIOHHOTO J10X0Ja Ha faty onpenencHus CUA.

Moenn OIleHKH CTOMMOCTH IIEHHBIX OyMar, JUIsi KOTOPBIX ONPENEISIETCS] AKTUBHBINA OMPyKEBON PHIHOK

(1-# ypoBeHb)

1. llennas Oymara pOCCHHCKOTO SMHUTEHTa (B TOM 4YHCIIE WHBECTHUIIMOHHBIC I1al POCCUUCKHAX TAEBBIX
WHBECTUIIMOHHBIX ()OH/IOB, UTIOTEUHBIE CEPTU(HUKATHI YUaCTHs, IETIO3UTapHAst pPaciicKa)

st ompeneneHus CIpPaBEeIIMBON CTOWMOCTH, HCIIOJNB3YIOTCS IIEHBI OCHOBHOTO pBIHKA (M3 YHCIIA
AKTUBHBIX POCCUUCKUX OUPIK), BHIOpAHHBIE B CICAYIOIIEM Mopske (yObIBaHUS MPUOPUTETA):
a) CpeIHEeB3BEIICHHAs [I€HA HA MOMEHT OKOHYaHUs TOPTOBOW CECCHU POCCHICKON OMpXH Ha JaTy
onpenenenus CHA;
b) 1eHa 3aKkpeITUS HAa MOMEHT OKOHYaHHs TOPrOBOM CECCHM POCCHHMCKOW OWpXH Ha JaTy
onpenenenuss CHA npu ycaoBUM HOATBEPXKICHUS €€ KOPPEKTHOCTH;
Llena 3akpbITHA MPU3HAETCS KOPPEKTHOM, €CIIM PACKPHITH JaHHBIE 00 00BeMe TOProB 3a JeHb U
00bEM TOPrOB HE PABEH HYIIIO U TaKas IIeHa 3aKPBITUS HE paBHA HYJIIO.

Ecim wa pary ompenenenns CYA OTCYTCTBYIOT II€HBI OCHOBHOTO pBIHKA, JJISI  OMNpPEACIICHUS
CIpaBeIMBON CTOMMOCTH IEHHOW OyMarv IpUMEHSIOTCS MOAENU OIEHKH CTOMMOCTH LEHHBIX OymMar 2-
IO YPOBHSI.

2. llewnas Oymara WHOCTPaHHOTO SMHUTEHTa (B TOM 4HCIE Jemo3uTapHas pacnucka), llennas Oymara
MEXTyHAPOHOH (hMHAHCOBOW OpraHU3aII

Juia onpeneneHus CpaBeyInBOl CTOMMOCTH, MCIIONB3YIOTCS [IEHBl OCHOBHOTO POCCHHCKOTO PHIHKA (W3
YHca aKTHUBHBIX POCCHHMCKUX M WHOCTPAHHBIX OMpK), BHIOpaHHBIE B CIEAYIOIIEM HOpsake (yObIBaHHS
MPUOPUTETA):
a) CpeIHeB3BEIICHHAs [I€HA HA MOMEHT OKOHYaHMS TOPTOBOW CECCHMU POCCHICKOW OMpPKM Ha AaTy
onpenencans CHA;
b) meHa 3aKpHITHSI Ha MOMEHT OKOHYAaHHS TOPrOBOM CECCHM POCCHHWCKOW OWpXH Ha JaTy
onpexaenennst CHA npu ycrnoBuM NOATBEPKACHUS €€ KOPPEKTHOCTH;
Llena 3akpbITHA NMPU3HAETCS KOPPEKTHOM, €CIIM PAacKpBITH JaHHbIE 00 00BEME TOProB 3a JeHb U
00BbEM TOPrOB HE PaBEH HYIIIO U TaKas IIeHa 3aKPBITUS HE paBHA HYJIIO.
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Jlnis onpesienieHnst CrIpaBeNIMBON CTOMMOCTH, UCTIONB3YIOTCS 1IeHa OCHOBHOTO MHOCTPAHHOTO PHIHKA (M3
YKclia aKTUBHBIX POCCUHUCKUX ¥ HHOCTPAHHBIX OUPIK):
a) IIeHa 3aKpBITHS HAa TOProOBOM IUIOMIAJIKE WHOCTPAHHON OWpku Ha maty ompeneneHuss CHA mpu
YCIIOBUHY TTOATBEPIKICHUS €€ KOPPEKTHOCTH.

B cnywae ecnmu nmara ompegenenuss CUA He sBigercs TOproBbeiM (paboumM) THEM Uit OHUPIKeBOI
TUTOINA/IKY U3 YKCiIa aKTUBHBIX PHIHKOB, CIIPaBEIHBAasi CTOMMOCTD [IEHHOM OyMaru ornpeenseTcs UCXo s
Y3 IIEHBI, PACKPHIBAEMOM Ha TIOCTCIHUHN paO0UHii JeHb MPESAIICCTBYIONINI HETOPTOBOMY JTHIO.

Llena 3aKkpbITUSI IPU3HAETCSI KOPPEKTHOM, €CIIM PAaCKpPBITHl TaHHBIE 00 00beMe TOProB 3a JACHb U 00beM
TOPIOB HE PABEH HYJIIO.

Ecnu na naty onpenenenust CHA oTCYTCTBYIOT IIEeHBI OCHOBHOTO PBIHKA, JIJISl ONIPEAENICHUS CIIPABEITBOM
CTOMMOCTH IEeHHOH OyMaru mMpruMeHSIOTCS MOJIENTH OLIEHKH CTOMMOCTH IIEHHBIX OyMar 2-ro ypoBHSL.

Moenn OIleHKH CTOMMOCTH IIEHHBIX OyMar 2-ro ypOBHSI

1. llennas Oymara pOCCHHCKOTO AMHTEHTa, LleHHas Oymara HWHOCTpAaHHOTO SMHUTEHTa (32 WCKIIOYEHHEM
MHBECTUIMOHHBIX I1a€B POCCUICKHX MMaeBbIX HHBECTUIIMOHHBIX ()OHAOB, UIIOTEUYHBIX CEPTUPHKATOB YUaCTHS):

e Jlna akuuid, NETMO3UTAPHBIX PACIHCOK OOpAINAOIIMXCA HAa POCCHUMCKMX W HMHOCTPAaHHBIX (POHIOBBIX
Ouprkax, cIpaBedINBas CTOMMOCTh OINpPENENeTCs B COOTBETCTBUU C MOJEJBIO OLEHKH, OCHOBAaHHOM Ha
KOPPEKTHPOBKE HCTOPHUYECKOH LIEHBI.

JlaHHas KOPPEKTHPOBKA MPUMEHSETCSI B Cllyyae OTCYTCTBHs HaOJrOlaeMOH LIeHBI B TE€UeHHE He OoJee
necsTi pabodnx HeH (nanee UCroib3yeTcst 3 YpOBEHb ).

Jis meneil OLEHKH CHpaBeIMBOM CTOMMOCTH HCIOJIB3YETCS CPAaBHEHHE AWHAMUKU (IOXOOHOCTH 3a
OTIpEJICIICHHBI TPOMEKYTOK BpPEMEHH) aHAIM3UPYEMOTO (PHHAHCOBOIO WHCTPYMEHTa C JUHAMHUKOW
PBIHOYHBIX HWHIUKATOPOB.

B kauecTBe prIHOYHBIX HHAUKATOPOB MOTYT HCIIOJIb30BATHCS:

- MHJIEKChI aKIMil MIMPOKOro phIHKAa (OCHOBHBIE MHJEKCHI), Takue kak uuaekc Mocbupxu, PTC, MSCI,
S&P500, DJIA u apyrue;

- KallTaJIM3alOHHbIE MHICKCHI aKIMK (BBICOKOW, CpelHeH M HU3KOHM KaluTalu3alnn);

- OTpacieBble HHACKCHI.

IIpu BEIOOpE MHIIEKCA MPEUMYIIIECTBO OT/AAETCS MHAEKCY, PaCCUUTHIBAEMOMY OpPTaHHW3aTOPOM TOPIoOB, Ha
KOTOpoM oOpamiaercsi ueHHas Oymara. Ilo amemo3utapHbIM pacmucKaM BO3MOXKHO HCIOJIBb30BaHHE
PBIHOYHBIX MHIUKATOPOB B OTHOLIEHUH 0a30BbIX aKTHBOB.

B cmydae, ecnu BaioTa MHAEKCAa OTJIMYAETCS OT BAJIOTHl OLIEHMBAaEMOW IIEHHOM Oymaru, pacder
MPOU3BOJIUTCS C YYETOM KYPCOBOH pa3HHIIBI [0 OMPIKEBOMY KYpCY.

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf + o+ B * (Rm - Rf)

Rm =PI1/P0 -1

rae:

P1’ - cnpaBennmBas CTOMMOCTb OJHOM LIEHHOH Oymaru Ha aaty onpenenenust CHA

PO’ - mocnenusist onpeneneHHas CupaBeaanBas CTOMMOCTb LICHHOW Oymaru

P1 - 3Ha"eHmre pRIHOYHOTO HHIWKATOPA HA MaTy onpeneineHus CUHA

PO - 3Ha"YeHne PHIHOYHOTO MHANKATOPA HA ATy, MPENIECTBYIONIYIO 1aTe onpeaeneHus CHA

Rf - OespuckoBas cTaBKka JOXOIHOCTH, ONpEAEJCHHAss B COOTBETCTBUM CO 3HAUYEHHEM KpPUBOH
OEeCKyNOHHON JOXOAHOCTH TOCYAAapCTBEHHBIX LIEHHBIX Oymar Ha WHTepBaje B OIWH Tox (A
WHOCTPAHHBIX aKIil MoxeT ucnoib3oBatbes LIBOR 3M, EURIBOR 3M)

B - xoadpdumment "Oera", paccuMTaHHBIA MO U3MEHEHHAM IICH (3HAYCHUI) PHIHOYHOTO WHIMKATOPa U
U3MEHEHUSIM 1IeHbl LeHHOW Oymaru. [ns pacuera kodd¢dunueHta [ HCIONB3YIOTCS 3HAYCHHS,
orpeJiesieHHbIe He OoJiee yeM 3a 45 pabounx JHer

o - ko dumuent "anbda", paccuMTaHHBIN 10 U3MEHEHUSIM IIeH (3HAYCHHI) PRIHOYHOTO WHAMKATOPA U
U3MEHEHUSIM IeHbl LeHHOW Oymaru. J[lna pacuyera kod(h¢uIMEHTa 0 MCIOAB3YIOTCS 3HAYCHHS,
ompenercHHbIe He Oojee ueM 3a 45 paboumnx mHel
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[Ipumenenune o — k03 uIIeHTa B JAHHOM pacdeTe He SIBISETCS 0053aTeTIbHbBIM.

Jlns  OUEHKH CHpaBeJJIMBOM CTOMMOCTH K 3HadeHWI0 Pl° m[puMeHSIOTCS KOPPEKTUPOBOYHEIC
K03 PUITUECHTBI, 3aBHUCAIIME OT CTEIICHN HEAKTUBHOCTH PHIHKA.

[Tpu OTCYTCTBUU TOProOB IO LIEHHOH Oymare B TEUCHHUE:

- TIOCJIETHUX TpexX pabounx qHel npuMmensiercs Kodduuuent u3 nuanazona 0,99 — 0,98

- TIOCJIETHUX TATH pabounx qHEH npuMmensiercs ko3 dunrent n3 nuanazona 0,97 — 0,96

- IOCTIETHUX JIECATH pabounx JHel npuMenseTcs ko3hduuuent u3 auanazona 0,95 — 0,94

¢ JIns oOnuranuii pOCCHICKIX IMUTEHTOB B MOPSAAKE YOBIBAaHUS PUOPUTETA:
a) 1ieHa, paccuntannas llenoBem rieaTpom HPJ]
b) Momens OleHKH IS IEHHBIX OyMar, HOMHHHUPOBAHHBIX B PyOIsxX onucanHas B [lpuioxennn 3.

¢ JI71st oOaMranuii KHHOCTpaHHBIX YMUTEHTOB, IEHHBIX OyMar MeXIyHapOIHbIX (PMHAHCOBBIX OpraHU3aLuii:
st onpeneneHus cpaBeAInBOi CTOMMOCTH, HCIIOIB3YIOTCS HAOM0AaeMble 1ICHBI BHEOUPKEBOT'O PHIHKA,
BEIOpaHHBIE B CIEAYIONIEM MopsiaKe (YOBIBaHUS IPHOPHUTETA):

a) mema BGN (Bloomberg Generic), packpbiBaeMas WH()OPMAIMOHHOW cuctemMoit "bmymbGepr"
(Bloomberg) Ha naty onpenencaus CUA;

b) mena BVAL (Bloomberg Valuation), packpreiBaemas wnH(MOpManmoHHOH cuctemoit "bmymGepr"
(Bloomberg) na maty onpenenenns CUA.

B cnyuae ecnu Ha naty onpenenenus CHA B undopmMaiimonHoi cucreme "birymOepr” oTCyTCTBYIOT IEHBI
B CBA3HU C HCpa60‘-II/IM JHEM, CIipaB€ayiiBasgd CTOUMOCTDH ]_[eHHOI\/'I 6YMaI‘I/I OIpEACIACTCA UCXOAA U3 LICHBI,
pacKpeIBaeMOi Ha MOCIeAHINH paboUunii IeHb MPEIIECTBYIONUN HETOPTOBOMY JIHIO.

OOnmuranus BHEIIHUX OONMUTalMoHHBIX 3aiiMoB Poccuiickoit ®eneparum, Jlonrosast 1eHHas Oymara
WHOCTPaHHBIX TOCyAapcTB, EBpooOiuraius HHOCTpaHHOTO SMUTEHTA:

st onipenieneHns CpaBeUTMBO CTOMMOCTH, UCTIONIB3YIOTCS HaOII01aeMble IIEHbl BHEOUPKEBOTO PHIHKA,
BEIOpaHHBIE B CIEAYIOIEM MOPsAKe (YOBIBAHUS MPUOPHUTETA):

a) nena BGN (Bloomberg Generic), packpbiBaemas wuHpopMaunoHHoH cuctemoir "baymbGepr"
(Bloomberg) na nary onpenenenus CUA;

b) mema BVAL (Bloomberg Valuation), packpsiBaemas uH(hopMaunoHHoi cuctemoil "bmymGepr"
(Bloomberg) na naty onpeneneaus CHA.

B cnyuae ecnu Ha nmaty onpenencauss CHA B unpopmaimoHHoi cucreme "biayMOepr” oTCyTCTBYIOT LICHBI
B CBSI3U C HEpaOOYMM JIHEM, CIPaBeIMBasi CTOMMOCTD [IEHHOH OyMaru orpesesnsieTcss UCXO/Is U3 LEHBI,
pacKpbIBaeMOM Ha MOCIIEAHUI paOouMii IeHb IPEIIECTBYIOIINH HETOPTOBOMY JHIO.

VHBECTUIIMOHHBIE MaM POCCHMCKUMX MAEeBbIX WHBECTHUIIMOHHBIX (OHAOB, HIOTEYHBIE CEPTH(HUKATHI
YYacTHS:

g onpenieneHus CipaBeASTUBON CTOMMOCTH HCIIONIB3YETCS pacdeTHasi CTOMMOCTh MHBECTHIIMOHHOTO TTast
(cepTudukaTa yyactus), onpeneneHHas B COOTBETCTBUM ¢ HOPMAaTHBHBIMH NPAaBOBBIMHM aKTaMH Ha JaTy
ompeneneans CYA u packpeitas / mpedocTaBieHHas ynpasisouieid kommanuerd [1IM®P (unmoreunoro
TTOKPBITHS).

B cnydae ecnu ykazaHHbIE BBIILIE LEHBI WM HEOOXOAMMBIE JaHHBIE JUIA pacyeTa CTOUMOCTH OTCYTCTBYIOT,
JUTS LIEHHOW OyMaru mpuMeHsieTcsl 3-i ypoBEeHb OIIEHKH CTOMMOCTH IIEHHBIX OyMar.

MOZ[GJ'II/I OIICHKH CTOMMOCTH INCHHBIX 6VMaF, JJIA KOTOPBIX HE ONPCACIACTCA AKTUBHBIN PBIHOK U OTCYTCTBYIOT

1.

"abronaeMele maHuble (3- YDOBEHB)

Ilennas Oymara poCCHIICKMX 3MUTEHTOB U IICHHAs OyMara WHOCTPAHHBIX IMHTEHTOB:

JIJ1st OIIEHKU UCTIONB3YeTCsl CTOUMOCTD, OIIPEJISIICHHYI0 OLIEHIIIMKOM IO COCTOSHHUIO Ha JIaTy He paHee 6
(IIectp) MecsimeB mo aatel onpenencHuss CHA u coctaBiennoro ue moznuaee 6 (Illects) MecsieB 10 qaThl
OTIpeIeTICHNsI CITPaBEIJIMBON CTOUMOCTH.

2. Jlemo3uTHBIN cepTUUKAT:
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[ ompeneneHuss COpaBeyIMBOW CTOMMOCTH, WCHOJB3YETCS METOJ OIpEACiCHHs CIpaBeIMBOM
CTOMMOCTH, IPUHSTHIN AJIs1 JEHEKHBIX CPEICTB BO BKIAIAX.

3. llennas Oymara sIBJISIETCS IOIIOJTHUTENbHBIM BBIITYCKOM:
st oneHKH LEeHHOW OyMarw UCIOJNIb3YeTCsl 1IeHa BBIMycKa (aHATOTWYHOTO aKTHBA), MO OTHOLICHHUIO K
KOTOPOMY [IaHHBIM BBIITYCK SIBISETCS AOIOJIHUTENBHBIM, OIpEIeNieHHas, Ha fnary ompeneneHuss CHA B
COOTBETCTBUU C MOJIEJISIM OLIEHKH CTOMMOCTH LIEHHBIX OyMar, Ajsl KOTOPbIX OIPEeIeH aKTUBHBIN PHIHOK.
CrpaBennuBasi CTOUMOCTD OIPENENSeTCS COIJIaCHO 3TOMY IOPSAKY 1O BO3HUKHOBEHHS CIPAaBEIJINBOM
CTOMMOCTH LICHHOW OyMar, sIBISIOLIEHCS TOTOJIHUTEIbHBIM BBIITYCKOM.

4. llenHas Oymara, MOJy4YeHHAas B pe3ysibTaTe KOHBEPTAlMM B HEe APYrol IeHHOW Oymaru (MCXOTHON
LEHHOM Oymarn):
st OUeHKH LeHHON OyMaru, MCIOJIb3yeTcsl LieHa HMCXOIHOW IIeHHOW Oymaru, ompelelieHHas Ha Jary
omnpeneneHnss CYA B COOTBETCTBUM C MOJEISIMH OLIGHKM CTOMMOCTH IIEHHBIX OyMar, Ajisl KOTOPBIX
OIIpEeNICH aKTUBHBII PBIHOK, CKOPPEKTUPOBAaHHAS C Y4€TOM K03()(DUIMEHTa KOHBEPTALIUY.
Ecnu HEBO3MOXKHO ONpEAEIUTh B COOTBETCTBHHM C MOJCISIMA OLEHKH CTOMMOCTH LEHHBIX Oymar, ajs
KOTOPBIX OTIpENeTIeH aKTHBHBIH PBHIHOK IIeHYy MCXOAHOHM IIeHHOW Oymaru Ha maty ompezaeneHus CUA,
UCIONB3YEeTCS CIpaBeUIMBasi CTOMMOCTb HCXOOHOM LEHHOM Oymarw, omnpefeieHHas Ha Jary
KOHBEpTAILUU, CKOPPEKTUPOBAHHAS € y4eTOM K03 uireHnTa KOHBEpTaIHH.
CripaBennuBasi CTOUMOCTB OIpeNeNsieTcs COIJIacHO 3TOMY MHOPSAKY 1O BO3HUKHOBEHHS CIPaBEJINBOM
CTOMMOCTH IICHHON OyMaru IOJlydeHHOW B pe3ylibTaTe KOHBEPTAlMM B Hee NPYrod IEeHHOW Oymaru
(McxXoIHOM 1IEeHHOW Oymarm).
. O1eHOYHOH CTOMMOCTBIO aKIHid ¢ OoJbIIel (MEeHbIIEH ) HOMUHATBHON CTOMMOCTBIO, TPH3HAHHBIX
B pe3yJIbTaTe KOHBEPTALMHU B HUX UCXOIHBIX aKLUH, SBISETCS OLIEHOYHAs! CTOUMOCTh KOHBEPTUPOBAHHBIX
B HUX aKIIHH.
. O11eHOYHOM CTOMMOCTBIO aKIUil TOH ke KaTeropuu (Tuma) ¢ MHBIMH NpaBaMH, MPHU3HAHHBIX B
pe3yibTaTe KOHBEPTAMK B HUX UCXOJHBIX aKIHi, SBISETCS OLIEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX
aKIIUH.
. O1EHOYHOH CTOMMOCTBIO aKIWii, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU IPH JPOOIICHUH
WUCXOJHBIX aKIMH, SBISETCS OICHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIUi, JeJeHHas Ha
K03 GUITUEHT ApOOTIeHMS.
. O1eHOYHOH CTOMMOCTBIO aKIMH, NPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALUH NPH KOHCOIUAALINH
WCXOJHBIX aKIWH, SBIAETCS OIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMH, YMHOXCHHAas Ha
KO3 (HUITUEHT KOHCOIHUIAITIH.
. O1eHOYHOH CTOMMOCTBIO aKIM WM OOJIMTalldii HOBOT'O BBIYCKA, MPU3HAHHBIX B PE3yJbTaTe
KOHBEpPTAIlMM B HHUX KOHBEPTHPYEMBIX HCXOJHBIX IIEHHBIX OyMmar, SIBISETCS OLIEHOYHAsh CTOMMOCTh
KOHBEPTHPOBAaHHBIX IIEHHBIX OyMmar, JieJieHHas Ha KOJMYeCTBO akmui (obnuramnuii), B KOTOpOe
KOHBEPTHPOBaHa O/lHA KOHBEpTHpYyeMasl LieHHas1 Oymara.
. O1EHOYHOH CTOMMOCTBIO aKIUi, NMPU3HAHHBIX B pE3yJbTaTeé KOHBEPTAIMM B HUX HCXOJTHBIX
Ak TpU peopraHu3anvd B (QopMe CIHSHUS, SBISIETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAaHHBIX
LEHHbIX OyMar, yMHOKEHHas! Ha KO3()(UIIMEHT KOHBEpTaLHY.
. O1eHOYHOH CTOMMOCTBIO aKIU BHOBb CO3/JaHHOIO B pe3yjbTaTe peopraHu3aluud B ¢opme
pa3aenenusl Wik BBIJENEHUS aKIIMOHEPHOTO OOIIeCTBa, MPU3HAHHBIX B Pe3yibTaTeé KOHBEPTALMU B HHUX
UCXOIHBIX aKLUWH, SIBISETCS  OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKLUWH, [eJleHHas Ha
ko3 duumeHT KoHBepTauuHu. B ciyyae, eciu B pe3ynbTaTe pasjeieHus] WK BBIICICHUS CO3/1acTcs Ba
win OoJee aKIMOHEPHBIX 00IIecTBa, Ha KOA(PPUIMEHT KOHBEPTAIMH JICIUTCS OLEHOYHAS CTOUMOCTb
KOHBEPTHPOBAHHBIX AaKIUH, yMEHBIIEHHAs MPOMOPIIMOHAIBHO JI0JIe MUMYIIECTBA PEOPTraHU30BAHHOTO
aKIMOHEpHOro OoOmIecTBa, MEPEeJaHHOrO AaKIMOHEPHOMY OOINECTBY, CO3JaHHOMY B peE3yibTaTe
pa3zieseHus Uil BhIICIICHHS.

v ChpaBeiiuBasi CTOMMOCTH JIOJNTOBBIX II€HHBIX Oymar mpusHaercs pasuodl 0 (Homb), B ciydae mosHOro
MIOTaIlleHUs] HOMHHAJIA B COOTBETCTBHH C YCIOBUSIMH BBIITyCKa IIEHHBIX OyMar - ¢ JIaThl MIOJIHOTO TTOTAIICHHS
HOMHHaJIa B COOTBETCTBHH C YCJIOBUSMH BBIITYCKa LIEHHBIX Oymar;
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v ChpaBeniuBas CTOMMOCTh IEeHHONW Oymaru mpusHaercs pasHoil 0 (Homp), B ciydae oQuUIMAIBHOTO
OIyONTMKOBAaHUS COOOIIEHUST O OaHKPOTCTBE OMHUTEHTA IIEHHOW OymMarn - ¢ JaTel O(HIHATBHOTO
OITyOJTMKOBAHUS TAKOTO COOOIIEHMS.

JAEHEXXHBIE CPEJICTBA HA CYETAX, B TOM YHUCJIIE HA TPAH3UTHBIX, BAJIIOTHBIX
CUETAX, OTKPBITBIX HA YIIPABJIAIOIIYIO KOMIIAHHUIO /.Y. [IN® U HAXOJAAIMUECA Y
MHNPO®ECCHUOHAJIBHBIX YYACTHHMKOB PBIHKA IIEHHBIX BYMATI'

CrpaBenyiuBasi CTOUMOCTh JEHEXKHBIX CPEACTB HA CUYETaX, B TOM 4YMCJIE Ha TPAH3UTHBIX, BATIOTHBIX
cyeTax, OTKPBITBIX Ha ymnpasistomyro komnanuro JIY. IIM® onpenensercs B CyMMeE OCTaTKa Ha CyeTax
OTKpBITBIX Ha ympasmstounryro kommanutoo J[Y. TIM®. ChopasemiuBas CTOMMOCTb JIEHEKHBIX CPEJCTB,
Haxozsmuxcs y Opokepa omnpenessercs B CyMMe OCTaTKa Ha CIIeLMaIbHOM OPOKEPCKOM CUeTe.

JEHEKHBIE CPEJCTBA BO BKUIAJAX

CHpaBCZIJ'II/IBaSI CTOMMOCTb JACHCKHBIX CpPEACTB BO BKJIaJaX, B TCUCHHUC MaKCHUMaJIbHOI'0 CpOKa,
MIPeyCMOTPEHHOTO JOTOBOPOM, OIPEeIAeTCs:

* B CYMME€ OCTaTKa ACHECKHBIX CPEACTB BO BKJIAJC, YBGHHHGHHOﬁ Ha CyMMY IIPOLICHTOB, PACCYUTAHHBIX Ha

naty onpegeneHus CHA mno craBke, NPeAyCMOTPEHHON TOTOBOPOM, €CIM CPOK MOTAIIEHUS BKIAAA «JI0

BOCTpEOOBAHMSIY;

®* B CYMME€ OCTaTKa ACHCKHBIX CPE€ACTB BO BKJIAJL, YBCHI/I‘IGHHOI\/'I Ha CyMMY IIPpOIICHTOB, paCCYMTAHHBIX Ha

naty onpeneieHusi CYUA mo ctaBke, IPeAyCMOTPEHHON TOTOBOPOM Ui yAEPKAHUS NCHEKHBIX CPEIICTB

BO BKJIaJ€ B TEUCHHWE MAaKCHUMAJIBHOIO CPOKA, MPEAYCMOTPEHHOI'O IOTOBOPOM, €CIIM CPOK IOTAIICHUS

BKJIaga He Oosiee 1 (OauH) ToAa U cTaBKa IO JOTOBOPY COOTBETCTBYET PhIHOYHOMN. CTaBKa IO IOTOBOPY

COOTBETCTBYET PHIHOYHOMH, €CJIM €€ OTKIOHEHUE OT PHIHOYHOW CTAaBKHU, ONPENEICHHON B COOTBETCTBUU C

Hpunoxxenuem 4., cocrapnsier He 6omee 10 ([ecsats) %;

* B CyMME ONPEICIICHHOW C KCIIOJIb30BAHUEM METOJa MPUBEICHHONW CTOMMOCTH OyIYIIMX JCHEIKHBIX

MIOTOKOB Ha BeCh CpoK Bkiajna (IIpunoskenue 4.) B UHBIX CIydasx.

B cmydae BHeceHHS HW3MEHEHHMSI B YCJIOBHUS ONpEISICHHS CpOKa JIOTOBOpPa MAaKCHUMAJBHBIM CPOK
OTIpeieNsieTCs] B COOTBETCTBUU C HW3MEHEHHBIM CPOKOM BKJIaJa ACHCTBYIOIMM Ha aary ompegenenus CUA
MpUYeM HAKOIIJICHHE CPOKa BKJIA/1a HE TIPOUCXOTUT.

CopaBennuBas CTOMMOCTb JICHEKHBIX CPEICTB BO BKJIAax OMNPEHEISIETCS B COOTBETCTBUM C METOIOM
KOPPEKTUPOBKU CIIPABEIJIMBONH CTOMMOCTA TP BO3HUKHOBCHHH COOBITHS, BEAYIIETO K OOECIICHEHUIO
(Ilpunoxenwue 5.), Ui JEHESIKHOTO MOTOKA (BKJIaga M TIPOIEHTOB 10 BKJIAAY), JaTa KOTOPOTO PaBHA WIIH MEHee
natel onpeneneHuss CHA.

APATOHEHHBIE METAJLIJIBI 1 TPEBOBAHMSI K KPEJJUTHOW OPTAHU3AIIMU BBIILIATUTH
JAEHEKHBIN SKBUBAJIEHT JPAI'OINEHHBIX METAJIJIOB

JparonieHHble MeTaIbl MU WX DKBUBAJICHT OTpaXkaroTcs Ha jaary ompenenenus CUA mno ciemyrommm
CIpaBeUIMBBIM IIEHAM B IMOPSJIKE yObIBAaHHS MPHOPHTETA C YYETOM Beca JPAarolleHHOTO MeTallia, 38 KOTOPBIH
oTpeAeNsieTCs KaKaas U3 IeH:

a) llena crnpoca (bid) ¢ Jlongonckoit oupxu meramior (London Metal Exchange)

b) Llena banka Poccun

CripaBeimuBasi CTOMMOCTbD JAParolieHHBIX METAJUIOB M UX 3KBUBAICHT npusHaeTcs paBHoi 0 (Homw) B ciryuae
HACTYILJICHUA CO6I)ITI/I$[, MMpUBOAAIICTO K MPU3HAHUIO AParou€HHOro MeETajljia HEIPUTIOAHBIM IJIA ,Z];aJ'[BHefIIHeFO
HCIIOJIB30BaHUs IO LCJICBOMY HAa3HAUCHUIO, - C JaThI ITOJTYYCHUA O(bI/IIII/IaJ'IBHOI‘O JOKYMCHTaA O TaKOM Q)aKTe.

JEBUTOPCKAA 3AJOJKEHHOCTBb IIO MPOLHEHTHOMY (KYIIOHHOMY) JOXOAY,
YACTUYHHOMY/NIOJIHOMY HOTIAIIEHUIO SMUTEHTOM OCHOBHOI'O JOJITA 11O
JO0JII'OBBIM HIEHHBIM BYMAI'AM

Ornenka crpaBeJINBOl CTOMMOCTH AeOMTOPCKOM 32101K€HHOCTH 1O MPOLEHTHOMY (KYNMOHHOMY) AOXOAY IO
JIOJITOBBIM LIEHHBIM OyMaram OmpenenseTcsl B CICAYIOIEM MOpsaKe:
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a) B pa3Mepe, ONPEACICHHOM Ha JaTy HACTYIUICHHS CPOKa WCIIOJIHCHUS COOTBETCTBYIOIIEIO O0S3aTeNIbCTBA
(maTy WcTeueHHs KYMOHHOTO TEePHO/ia) B COOTBETCTBUH C YCIOBHSMU BBIITyCKA IICHHOW OyMaru, ¥ UCXOJs U3
KOJINYECTBA IIEHHBIX OyMmar Ha JIaTy HACTYIUICHUS YKa3aHHOTO CpOKa - C YKa3aHHOMW JAaThl J0 HACTYIUICHUS
HauOoJiee paHHEH U3 JIaT:

e (haKTHUYECKOTO MCIIOTHEHHS YMUTEHTOM 0053aTEIHCTBA;

e wucteuenus 7 (Cemp) pabounx qHEH ¢ AaThl HACTYIDICHUS CPOKa MCTIOTHEHUS 0053aTeIhCTBA POCCHUHCKUM
smuteHtoM, 10 (Jecsats) paboumx nHEHl ¢ [gaThl HACTYIUIEHHWS CpPOKAa HWCIIONHEHHS O00s3aTeNhCTBA
WHOCTPaHHBIM SMUTEHTOM,;

e ONyOJMKOBAaHUS B COOTBETCTBUU C (PelCpPabHBIMUA 3aKOHAMU M WHBIMU HOPMATHUBHBIMHU IIPABOBBIMHU
aktamu Poccuiickoii denepanuu CBEIECHUI O TPOCPOUYKE WCIIOIHEHUS SMHUTCHTOM O0053aTeIbCTBA I10
BBITIATE YKAa3aHHOTO JIOXO/IA.

b) 0 (Homp) — c Hanbomnee panHel U3 AaT, yKa3aHHOH B IIT.A.

OneHka cHpaBeAJUBONH CTOMMOCTH OeOMTOPCKON 3a10/KEHHOCTH MO YACTHUYHOMY/MOJHOMY MOTalleHUI0

3MMTEHTOM OCHOBHOI'O J0JII'a TI0 JOJTOBBIM LIEHHBIM OyMaram OnpeAessieTcs B CIEAYIOeM HOpsIKe:

a) B pa3Mepe, ONpENeNIeHHOM Ha JaTy HACTYIUIEHUsS CPOKa HMCIIOJHEHHUS COOTBETCTBYIOLIETO 0053aTeNbCTBA B
COOTBCTCTBUHU C YCJIOBHAMM BBIITYCKa HCHHOﬁ 6yMaFI/I, U HUCXOAA M3 KOJIMYECTBA LECHHBIX 6yMar Ha Oaty
HACTYIJICHUS YKa3aHHOTO CPOKa - C YKa3aHHOH JaThl 1O HACTYIUIEHUs HaubOoJiee paHHel u3 aar:

e (haKTHUYECKOTO HCIIOIHEHUS] SMUTEHTOM 00513aTENbCTRA;

o wucreueHus 7 (Cemb) pabounx qHEH ¢ AaThl HACTYIDICHHUS CPOKa UCTIOTHEHUS 0053aTeNhCTBA POCCHUICKIM
smuteHToM, 10 (mecstb) paboumx mHEH C 1MaThl HACTYIUIGHHS CpOKAa WCIIONHEHUs 005S3aTelbCTBa
HWHOCTPAHHBIM OMHUTCHTOM;,

o OHY6J'II/IKOB3HI/I$1 B COOTBCTCTBUH C q)e[[epaJII)HI)IMI/I 3aKOHaMM W HWHBIMU HOPMAaTUBHBIMU IIPAaBOBBIMH
aktamu Poccuiickoit @enepanyu cBeIeHU 0 MPOCPOUKE HUCIIOTHEHUSI SMUTEHTOM JTAHHOTO 0053aTEeNbCTBA;

b) 0 (Homp) — c Hambomee paHHEeH U3 AT, yKa3aHHOU B TIL.A.

CropaBeanuBas CTOMMOCTb JI€OMTOPCKOM 3aJOJDKEHHOCTHM [0 TPOLEHTHOMY (KYIOHHOMY) JIOXOZY,
YaCTUYHOMY/TIOJTHOMY TIOTAIlIeHHI0 3MUTEHTOM OCHOBHOTO JIOJITa TIO JIOJNTOBBIM ILIEHHBIM OyMmaram MpU3HAeTCs
pasHoii 0 (Homs), B cinydae odpunuanbHOTO OMyOIMKOBaHUS COOOIIEHUST 0 OAaHKPOTCTBE B OTHOIICHHH SMUTEHTA
(yutia, 06s13aHHOTO TIO TIEHHOH Oymare) - ¢ 1aThl OpHUIMATBHOTO OITyOIIMKOBAHUS TAKOTO COOOIIECHUSI.

JAEBUTOPCKASA 3AJOJLKEHHOCTDL 110 ITPOHEHTHOMY JOXOA4Y IIO JAEHEXHBIM
CPEJACTBAM HA CUETAX

CrpaBeinBasi CTOMMOCTh J€OUTOPCKO 3a0JDKEHHOCTH 10 MPOIICHTHOMY JIOXO/TY IO JICHEKHBIM CPEJICTBaM
Ha cuerax ynpasiswomed komnanuu Y. [IM® omnpenensercs B CyMM€ Ha4MCJIEHHBIX COIJIACHO YCJIOBHSM
JIOTOBOPA/COTTIAIIEHUsT TTPOIIEHTOB HA CyMMY HECHII)KaeMOro OCTaTKa - B Ciydae, €CIM YCJIOBHUS Ha4dMCIICHUS
MPOLICHTOB MO3BOJISIIOT PacCUMTaTh UX pa3Mep Ha aaty omnpeaeneHus CHA.

Jara aHHynMpoBaHMS JMIEH3UM SBIAETCS JaTOM HACTYIUIEHHS OCHOBAaHWUM Il HACTYIUIEHHUS CpOKa
ucnoliHeHUsI 00s3aTeNbeTB. C yKa3aHHOUM JaThl IPUMEHSIETCS METOJ KOPPEKTHPOBKH CIPABEIJIMBON CTOMMOCTH
(Ilpunoxenue 35.)

JAEBUTOPCKAS 3AJOJI’)KEHHOCTbD 110 BBIIIVIATE IMBUJAEH/IOB 11O AKIIUAM, 1OXOJA 11O
JAENNIO3UTAPHBIM PACIIMCKAM, ITASAM HAEBBIX MHBECTHULIMOHHBIX ®OH/JIOB U ITAEB
(AKLIA) THOCTPAHHBIX HHBECTUILIMOHHBIX ®OH/I0B

OneHka crpaBeIIMBOI CTOMMOCTH JEOUTOPCKOHN 3a10JDKEHHOCTH MO BHIIJIATE JWBUACHIOB O aKIHUSIM,
a0oxoJa 1mo ACTO3UTAapHBIM paCIMCKaM, IadM NacBbIX WHBCCTUIIMOHHBIX q)OHlIOB U I1acB (aKIIPII:I) WHOCTPAHHBIX
WHBECTULIMOHHBIX (POHIOB ONPEACISIETCS UCXOS U3:

* KOJIMYECTBA aKLMIl/IEeNO3UTapHBIX PACIHCOK, YYTeHHHIX Ha cuere feno I[IM® Ha maty, HAa KOTOpYIO
OTIPEJIEISIOTCSI JINIIA, UMEFOIIUE MTPABO Ha TOJTyYeHHE IUBUICHAA (I0X0/1a) 1

* 00BABIEHHOTO pa3Mepa AWBHACHMA (10X0/1a), MPUXOAAIIETOCS Ha OJIHY aKIHIO (IETIO3UTAPHYIO PACIUCKY,
mail MmaeBOro WHBECTUIMOHHOTO (OHAAa WM mail (aKUUI0) WHOCTPAHHOTO WHBECTUIIMOHHOTO (OH/A)
COOTBETCTBYIOIICH KaTeropuu (THIIA).
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B kadectBe mcToyHrMKa MH(OpMAIMK HCIONB3yIOTCs MH(popMannonHsie pecypcsl Bloomberg, HKO AO
HP/I wnu odunmansabie caitTel (0(UIIHATEHBIE THChMA) YIIPABISIFOIINX KOMITAHUH.

CrpaBeanuBasi CTOMMOCTD IEONTOPCKOM 3aJ0OJDKEHHOCTH MO BRITUIATE AUBHUSH/IOB 110 aKIUSAM, I0X0/1a IO
JETIO3UTAPHBIM ~ paclyCKaM, IMasM [aeBbIX HHBECTHLIMOHHBIX (OHAOB M TMaeB (aKuuWi) MHOCTPaHHBIX
WHBECTHIIMOHHBIX (DOHIOB Npu3HaeTcs paBHoit 0 (Homs):

* €CIIM JICHEKHBIE CPEICTBA HE IOCTYNWIM Ha CYET, OTKPBITHIM ympasisitouniel kommnanuu Y. ITUD, B
cllyyae eciii CBEJCHHS O PEKBH3HTaX OAHKOBCKOTO cueTa JUIs MEepEeyYMCIICHUs] JOXOAa yKa3aHbl BEPHO - C JaThl
crenyromei 3a 25 (Baanate mate) paboduM JHEM C JaThl, HA KOTOPYIO OMPEAEISIOTCS JTNUIa, UMEIOIIHEe TPaBo
Ha TIOJTy4YeHHe AUBUICHAOB (TI0 OKOHYAHHIO CPOKA BBIIIIAT JTOXO0/IA TI0O MHBECTUIIMOHHEIM TasiM);

* B cilydae OQHIMAIFHOTO OMyOJMKOBaHUS COOOIIEHHS 0 OaHKPOTCTBE B OTHOIICHWH SMUTEHTa (JIHIIA,
00s3aHHOTO TI0 IIEHHOW Oymare) mpomexypsl OAHKPOTCTBAa - C AaThl OQHUIHMAIBFHOTO OITYyONWKOBAaHUS TaKOTO
cooOIIeHUs.

3AJOJDKEHHOCTD IIO CIAEJIKAM C HEHHBIMHM BYMAI'AMMHM, 3AK/IIOYEHHBIM HA
YCJIOBUSAX T+ (n1pu HecOBNAJEHNH JAThI IOCTABKM LEHHbIX Oymar, onpe/ieJleHHOH yCJOBUAMM J0r0BOpa
¢ JaToii 3aK/II0YeHNs J0roBopa Mo MOKYNKe/NMpoaaxe HEeHHbIX Oymar)

CrpaBe/yinBasi CTOMMOCTD 33/I0JKEHHOCTD IO CIIENIKaM ¢ IEHHBIMH OyMaram, 3aKJIIOYeHHBIM Ha YCIIOBHUSX
T+ ompenensercss B pa3Mepe pa3HUIBI MEXAY CIPaBeIMBONH CTOMMOCTBIO IIEHHOM OyMaru, sBistolieiics
MPEIMETOM CHEIKH U CyMMOM CHIEJKH B BAJIIOTE CACIIKH, IPUBEACHHON K pyOIIt0 IO TEKyIIEMY KypCY BaJlfOTHI.

B cinydae monoXuUTENbHOW pasHHMLBL, CAENKa MpPU3HAETCI B COCTaBe aKTHBOB (AeOUTOpCKas
3aJI0JDKEHHOCTh) y TIOKyHartess/ B COCTaBe 00S3aTeNbCTB (KPEIUTOpCKas 3al0JDKEHHOCTh) Y IPOJABlLa,
OTPHUIIATETIFHON PA3HUIIEI - B COCTaBe 0053aTeNbCTB (KPEAUTOPCKAs 33/JI0JDKEHHOCTh) Y TOKYIATeNs/B COCTaBe
aKTHUBOB (IeOuTOopCcKas 3aJ0JDKEHHOCTD) Y TIPO/IaBIIa.

3AJOJZKEHHOCTD IT1O CAEJIKAM C BAJIIOTOM, 3BAKJIIOUEHHBIM HA YCJIOBUSIX T+
(mpu HecOBMAJAeHHH AATHI MOCTABKHU BAJIOTHI, OMPeIeJIeHHOH YCI0BUSIMHU I0OTOBOPA ¢ aTOH 3aKJIIOYeHUs
JIOTOBOpPa MO MOKYINKe/MPo1ake BATIOTHI)

Crpase/uiuBasi CTOUMOCTb 3aJ0JDKEHHOCTH IIO CHEJIKaM C BajIOTOM, 3aK/IIOYEHHBbIM Ha ycioBusx T+
OTpeseNsieTcsl B pa3Mepe pasHUIbl MEXAy  TeKylled CIpaBeIMBOM CTOMMOCTBIO BallOTHI B pyOIsX u
CTOMMOCTBIO BAIOTHI B PyOIIsIX, 3apUKCHPOBAHHOM B IOrOBOPE HA AATy HCIIOJHEHUS CHEIIKH.

B cnydae TONOXWTENBPHOM pa3HUIBI, CAelIKa TPHU3HAETCS B COCTaBe aKTUBOB (jJeOHTOpCKas
3aJI0JDKEHHOCTh) y IIOKyMaTens/ B cOcTaBe 00sA3aTeNbCTB (KPEIUTOPCKas 33J0JDKEHHOCTh) Yy IPOJAABIIA,
OTPHLIATEIILHOM Pa3HUIIBI - B COCTAaBE 00s3aTENbCTB (KPEIUTOPCKas 3aJ0JDKEHHOCTB) Y MOKYNAaTess/B COCTaBe
aKTHBOB (1eOMTOpCKas 330JKEHHOCTh) y MIPOAABIIA.

MNPOYAA JEBUTOPCKASA 3ANOJKEHHOCTD

CripaBennuBasi CTOUMOCTB MPoU€eii TeOUTOPCKOH 3aA0KEHHOCTH OIPEIENSIeTCS:
e B CyMMeE OCTaTKa 3aJ0JKEHHOCTH Ha AaTy onpenenenus CHA:

- €CIIM JOTOBOPOM MPENYyCMOTPEHO MOJHOE MOTAIIeHUE 3a10JKEHHOCTH B TEUEHHE OJHOI0 oJla ¢ MOMEHTA €€
MPU3HAHUSA IO HACTYIUICHHUS CPOKA TIOTAIICHIIS;

- €CJIM JOTOBOPOM IPEIYCMOTPEHO TOJHOE TOrallleHUEe 3a10JPKEHHOCTH B TeUeHHE 00JIee YeM OJIHOTO rojia ¢
MOMEHTA €€ MPU3HAHMS, U JOJI TAaKOM 3aJJOJDKEHHOCTH Ha AaTy €€ MPU3HAHUS OTHOCUTEIBHO CTOUMOCTHU
aKTHUBOB (001I1ast OIEHOYHAst CTOMMOCTh aKTHBOB, BKJIFOYast JEOMTOPCKYIO 32/I0JDKEHHOCTh) COCTABIISET HE
6onee 5 (IlaTp) %, cipaBeIMBas CTOMMOCTH TaKOH JIEOUTOPCKOM 3aT0IDKEHHOCTH IO HACTYIUICHHS CPOKa
MOTaIeHus (JI0JIs 3a]JOJDKEHHOCTH PACCYUTHIBACTCS OTIIEIBHO 110 KaXKIOMY JOTOBOPY, 3aKIFOUYEHHOMY C
OJTHUM JIeOUTOPOM);

- 1711 aBaHCOB, BBIJJAHHBIX 3a cueT umyniectsa [1D;

- JUIst IeOUTOPCKOM 3aI0JDKEHHOCTH T10 Hajloram, cOopam, MOLUTMHAM B OFOJKEThI BCEX YPOBHEH;

- JUIst eOUTOPCKOH 3aI0JDKEHHOCTH yIpasJstoniei komnanuu nepen [11M®D, He3aBrucuMo OT OCHOBaHHMIA ee
TIPU3HAHNS;
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- 1J1st 1eOUTOPCKON 3a/10JKEHHOCTH, BOSHUKIIEH MO I0rOBOPaM C ayJUTOPCKOH OpraHu3anrei, OLeHIINKOM,
CIIELUAIU3UPOBAHHBIM JEIO3UTAPUEM, PETUCTPATOPOM, yKa3aHHbIMU B mpaBuwiax Y IT1D;

- U1 NeOUTOPCKOH 33I0JDKEHHOCTH 110 BO3MEIIEHHIO CYMMBI HAJIOTOB U3 Or0mxera PO.
® B CyMMe, ONpEACICHHON C MCTIONb30BaHUEM METOJa MPUBEACHHONW CTOMMOCTH OYIYyIIUX JCHEKHBIX MOTOKOB

(IIpunokenue 4.) B MHBIX CIy4asXx C MOMEHTAa NPU3HAHMS A0 HACTYIUICHHS CPOKa IOJHOTO IMOTAlICHUs

3aJJ0JKEHHOCTH.

CropaBeanuBas CTOUMOCTh I€OUTOPCKOHM 3al0/DKEHHOCTH, BO3HHUKIIEH B PE3yJIbTaTe€ COBEPILUCHHUS CHENOK C
umytectBoM [IM®D, ¢ naTel HaCTYIUIEHUSI CPOKA €€ MOJIHOTO MOTallleHuUs], YCTAHOBJIEHHOTO YCIOBUSIMH JA0T0BOPA,
OTpeAENsAeTCS] B COOTBETCTBUM C METOJOM KOPPEKTUPOBKM CIPABEVIMBON CTOMMOCTH NPHU BO3HUKHOBEHUU
coObITHA, Beaymiero k obecrienennto (Ilpunoxenue S.)

CropaBeanuBas CTOUMOCTB Ipoueil aeOutopckoii mpusHaercss paBHod 0 (Homp), B cinywae odummambHOro
oryOnrKoBaHHs cOOOIIEHUsI 0 OAHKPOTCTBE B OTHOIIEHHH KOHTPAreHTa - C AaThl OPHUIHATBEHOTO OMyOIMKOBaHUS
TaKoOTO COOOIICHMS.

KPEAUTOPCKAS 3ATOJIDKEHHOCTD
CripaBeiiiBasi CTOMMOCTB 00SI3aTeNbCTB (KPEeAUTOPCKast 3aI0JKEHHOCTD ), BKJITFo9aeTcst B pacueT CHA B pasmepe

ee ocratka Ha gaty onpenenenus CHA. He auckonTtupyercs.
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Ipunoxenne 3.

Mogaeanb onpeaejieHusi pAac4eTHOM LEeHbI 1JIsl POCCUIICKHUX J0JT0OBbIX IEHHbIX OyMmar,
HOMHUHHUPOBAHHBIX B Py0JIsix

Hns ompeneneHusi CHpaBeIMBON CTOWMOCTH HWCIHOJB3YETCS MOJENh MPUBENSHHOW CTOMMOCTH OYIyIUX
JIEHEKHBIX [IOTOKOB.

[IpuBeneHHas CTOMMOCTH OyIYIINX JCHEKHBIX TOTOKOB IJIsl AOJTOBOW IIEHHOW OyMaru pacCUUTHIBACTCS C
Y9eTOM CJIeIYIOMIEro:

2.1.

2.2.

2.3.

24.

[Ipu popmupoBanmu rpaduka OyIynMX JEHEKHBIX TTOTOKOB YYHTHIBAIOTCS BCE NEHEXKHBIE MMOTOKU B
MOTaIlIEHWE OCHOBHOTO JOJTa M KYMOHHOTO J0XOJa C JaThl OMPECICHUs CIIPABEAUBON CTOMMOCTU
(He BKIIIOUAs) 1O HAUMEHBIIICH U3 AT (BKIItOYas ):

® Jara 0(1)6pr1, OmmKaiias K JAaTe omnpecacICHUA CHpaBCI{J’IHBOﬁ CTOMMOCTH;
" JaTa IOJHOTO IIOralICHus, IIpeayCMOTPECHHAs YCIOBAAMHU BBIITYCKaA.

JleHe)XHBIE MOTOKH, BKIIOYas KYNOHHBIA JOXOZ, PAaCCUHUTBIBAIOTCA B COOTBETCTBHUU C YCIOBHAMHU
BBIITYCKa.

Jis monToBBIX IEHHBIX Oymar, MO KOTOPHIM IPOLIEHTHBIE CTaBKH HE OMpeieNieHbl Ha BECh CPOK,
CyMMBI OyAYyIIUX JACHEKHBIX TTOTOKOB, JIJISI KOTOPHIX CTaBKa HE OMpe/eIeHa, pACCUNTHIBAIOTCS UCXOS
13 MOCJICAHEH OIPENICIICHHOM CTaBKU (IPU 3TOM IMPOICHTHBIC CTABKU CUMTAIOTCS YCTAHOBJICHHBIMH C
JaThl Havaia COOTBETCTBYIOMIETO UM KYIIOHHOTO TIEPHO/A).

Jl1s TONTOBBIX EHHBIX OyMar ¢ WHAEKCHUPYEMBIM HOMUHAIIOM B IEIIAX pacueTa OyIymero JeHeKHOTO
MOTOKa (B TOM YHCIIE pacdeTa CyMMbI KYITOHHOTO JIOX0Jla) HOMHHAJIbHAas CTOMMOCTb HMPUHUMAETCS
paBHON HOMHHAJILHON CTOMMOCTH Ha JIaTy OMpeNeNeHUs CIIPaBeAJIMBONA CTOMMOCTH.

Ilox maToii neHEKHOTr0 MMOTOKA ITOHUMAETCS:

" [aThl OKOHYAHMS KYIIOHHBIX IEPHUOAOB, II0 3aBCPIICHUMN KOTOPHIX B COOTBCTCTBHUHU C YCIIOBHUAMU
BBIITYCKa OCYIICCTBJIAIOTCA BBIIJIATBI KYIIOHHOI'O O0XOJa U (CCJ'II/I Hpe,I[YCMOTPCHO) YaCTUYHOC
norameHue OCHOBHOI'O A0JITra,

® 1ara, ykazaHHas B m.2.1.

CraBka JAWCKOHTHPOBaHUS OYAYyIIMX JEHEXKHBIX IOTOKOB OIPENeNsIeTcss Ha KaXIyr Jary
OTIpe/IeTICHHS CITPABEIMBON CTOUMOCTH.

CraBKka AMCKOHTUPOBAaHMS OYAYIIMX JCHEXHBIX IOTOKOB IMPUHUMAETCS PAaBHOM CTaBKE KpPUBOU
OeckynoHHoi nmoxogHoctu (mamee - G-kpuBas, CraBka KBJI), ckoppeKkTHpOBaHHOW Ha BETUYHHY
KpPEIUTHOTO cIipesa.

CraBka KB/]I paccuuThiBaeTCcs Ha JaTy ONPECIICHUs CIPABEJIMBOM CTOMMOCTH IICHHON OyMaru B TOUKE,
COOTBETCTBYIOIIEH CPETHEB3BEIICHHOMY CPOKY TIOTamIeHus (A1 [MEeHHBIX OyMar, yCIOBHSIMH BBIITYCKa
KOTOpBIX HE MPEAYCMOTPEHO YAaCTHUYHOE IOTallleHWE OCHOBHOIO JOJra — B TOYKE, ONpPENEICHHON B
cootBercTuu ¢ 1.2.1). CraBka KB/I paccunthiBaercst 6e3 MpOMEKYTOUHBIX OKPYTIICHUH ¢ TOYHOCTBIO 10
2 3HAKOB I10OCJIE 3aMATON (B MPOLIEHTHOM BBIPKEHUH).

B pacuere ncnons3yrores:

» Meroauka pacyéra KpPUBOW OCCKYIIOHHOH JIOXOJHOCTH T'OCYJApPCTBEHHBIX OOJIMTaIlHii,
omnpenenerHHas MOCKOBCKOH Onpikei;

®  WHAMHYECKHE mapameTpbl G-KpUBOW MO COCTOSHHUIO Ha KaXKIBI TOPTOBBIN JICHD, ITyOIUKYyEMBIC
Ha ounanbHOM caiite MOCKOBCKOM OUpPKU.

KpeautHslii cripen paccUuTHIBaETCS B COOTBETCTBHHU € 1I. 3 (32 HCKIIIOYEHHEM TOCYIapCTBEHHBIX IIEHHBIX
Oymar P®, Kk KOTOPBIM KpeIUTHBIHN CIIpe HE MPUMEHSIETCS).

B pacuere ucnonb3yrores:
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= 3paueHus OwpxkeBbix wuHIekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y na naty ompezaeneHus CrpaBeUIMBON CTOMMOCTH, ITyOJIMKyeMble Ha OQHIIaI-HOM
caiite MOCKOBCKO# OUpKH;

" CBCACHUI O peﬁTI/IHFaX AKTUBOB U ODMUTCHTOB, aKTYAJIbHBIC HA ATy ONPECACICHUA CHpaBeHHHBOﬁ
CTOUMOCTH, IIPUCBOCHHBIC peﬁTI/IHFOBLIMH arCcHTCTBaMU,

=  CpemHEB3BENICHHBIA CPOK /O TMOTrameHus/ohepTsl — B3BEUIEHHBIH MO TpauKy MOTalIeHUs

HOMHMHAaJIa 06J'II/IF3L[I/II/I CpOK OO0 moralmcHud B rogax, paCC‘lHTLIBaeMLIfI 10 Q)opMyne:
n

D (CF x (& = 1)/365)
=1
I'ne:

CF, — wactTruHOe (M1 IOJTHOE) TOoTallleHre HOMHHANA B % OT HOMHHAJA;

t; — JJaTa YaCTUYHOTO (WJIU IOJIHOTO) MOTAIICHUs HOMUHAJIA;

T — J1aTa OLICHKH.

B cnydae, ecnmu BBITYCKOM HE MNPEIyCMOTPEHA YacTH4YHAs aMOpPTH3alus Tella HOMHUHANA OOJNUTaliH, TO
CPEIHEB3BEUICHHBIN CPOK JI0 TOTalleHus/0(QepThl paBeH NMEPUOAY OT JAThl OLICHKU 10 HanboJiee paHHEH U3 ATkl
MOTAIICHHS UK 1aThl OQEPTHI 0 OOIUraliK, YKa3aHHOH B PEIICHUH O BBITYCKE.

B ciyyae, ecnu 1ata OlEHKU COBIAJIAET C AaTOM OepThI, TO pacyeT CPEIHEB3BEIICHHOIO CPOKA MPOU3BOJIUTCS OT
JIaThl OLIEHKY J0 HanOoJiee paHHEH W3 JaThl MOTAICHHS WK JaThl 0(hePThI, CICIYIOIICH 3a 1aTOM OICHKH.

[Ipu mporpaMMHOM pacyeTe CPEAHEB3BEIICHHOTO CpPOKa JO0 TOTAICHHs] MPOMEXKYTOUHBIE OKPYTJICHHUS HE
MPOM3BOMATCA. 3HAYEHHE CPEIHEB3BEIIEHHOTO CPOKa 10 IOTAIICHHS BBIpaXaeTcs B rojaX, OKpyrisercs no 4
3HAKOB IIOCJIE 3aIISITOM.

2.5. IlpuBeneHHas CTOMMOCTh OyIyIIMX NEHEXKHBIX ITOTOKOB PACCUUTHIBACTCS B BAIIOTE HOMHHANA IO
tdhopmye (0e3 TPOMEKYTOUHBIX OKPYTIICHUH ):
P
F

- n
DCF = (1 1 Yj(ﬂn—,&[a'ra}.-"EEE

n=1
rue:
Pn — cymma Oynymero JeHeKHOTO MOTOKa (B BaIIOTe 0053aTENLCTBA);
Dn — gata geHEKHOTO MOTOKa,
Y — cTaBKa AUCKOHTHUPOBAHHS,
Hata - maTta onpezeneHus cripaBeITMBON CTOUMOCTH;
j — KOJIMYECTBO JICHEIKHBIX MTOTOKOB;
N — MOPSIAKOBBIA HOMEP JIEHEKHOTO TMOTOKA C IAThI ONPEACIICHHUS CIIPaBEIIMBON CTOMMOCTH.
3nauenune DCF paccuuThIBaeTCsl C TOYHOCTBIO 10 4 3HAKOB MOCTIE 3aIATOM.

CrpaBeayiuBasi CTOMMOCTb LIEHHOM OyMaru MpU3HAeTCs PaBHOM:
CC = OKPVYTJI((DCF- Kynon)*KommuectBo*;2)+OKPYI'JI(Kymor*Komuuectro*;2)
I'ne:

CC — cripaBeyIMBasi CTOMMOCTh IIGHHOW OyMaru;

DCF — 3HaueHue, pacCCUUTAHHOE B COOTBETCTBUM C I1.2;

Konuuecmeo — KOMMUYECTBO IIEHHOM OyMaru Ha 1aTy ONpeeIeHusI CIIPaBeAINBON CTOMMOCTH;

Kynon — HaxkomjeHHBIN KyNOHHBIM A0XOJ (BKIIOYasl YIUIAYE€HHBIH), CPOK IMOTAIIEHHS KOTOPOTO He
HACTYIWII Ha 1aTy ONPEENICHUs CIIPaBeAIMBON CTOUMOCTH;

HO JaThbl IOJTHOT'O IMOTallICHHA ,I[OHFOBOﬁ LIGHHOI71 6YMaFI/I, Hpe,[[yCMOTpeHHOﬁ YCJIOBUAMU BBIITYCKA, B pacydeT €€
CHpaBeHHHBOﬁ CTOMMOCTH HC€ BKJIFOHUAKOTCS:
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CYMMBI

YaCTMYHOTO TIOTAallleHUs] OCHOBHOIO JOjira — C JAaTbl YAacTUYHOTO IOTalleHHS,
IIPESYCMOTPEHHOH YCIOBUSMH BBIILYCKa;

CYMMBI KYIIOHHOI'O 10X0Ja — € JaThl OKOHYaHHS COOTBETCTBYIOLICTO KYTIOHHOI'O IIEPpHO/JIa.

3. Jlns meneit pacdera KpeIUTHOTO Cpeia OCYIIECTBISETCS CeIyIomIas MoCIe10BaTeIbHOCTh JeHCTBUM:

3.1.

B 3aBUCHUMOCTH OT HAJIMYUA MM OTCYTCTBUS KPEJUTHOTO PEUTHHIA Yy BBITYCKA JTOJTOBOM LIEHHOU
Oymaru (KpeOWUTHBIH PEHTUHT B BajlOTe HOMHHAJA), SMHUTEHTa WIN IOPYYHUTENS AOJITOBOU
LeHHOM Oymaru, JonroBas LeHHas OymaraM MOXKeT OBITh OTHECeHa K OJHOH M3 Tpex
PEUTUHTOBBIX IPYTIIL;

MeNaHHOE 3HaYCHUE KPEAUTHOTO CIIpea Ui JONTOBOW [IEHHOW OyMard MpUHUMAIOTCSl paBHBIMU
COOTBETCTBYIOLINM 3HAYEHUSIM KPEIUTHBIX CIIPEOB, PACCAMTAHHBIM U1 PEUTHHTOBOW I'PYTIIBI, K
KOTOPOI1 OTHECeHa IieHHas1 Oymara.

KpemutHblil cmpen nansd peHTHHIOBBIX TPYII  PACCUMTBIBACTCS HA JaTy ONPEICIICHUS
CIpaBelIMBOIl CTOMMOCTH, Ha OCHOBAHUH JAHHBIX OOJMTallMOHHBIX MHIEKCOB PACKPBIBAEMBIX
MockoBckoM bUp kU 110 UTOraM KaKJ0Tr0 TOProBoro AHs. IIpy BelYMCIEHUU KPEIUTHOTO clpena
Ha JaTy OIpEAeNcHNs] CIOpPaBeUIMBOM CTOMMOCTH HCHOJBb3YEeTCS MENNAaHHOE 3HA4YEHUE
KpeOUTHOTO crpena 3a mociennue 20 TOproBeIX MHEH (<= maThl ONpeNeNeHUs CIpPaBeIINBOI
CTOMMOCTH).

[opsimok ompenenenus NpUHAAIEKHOCTH JOJITOBON IIEHHON OyMaru K peiTHHTOBOM TpyTIIe

Onpenenenne MPUHAIISKHOCTH JOITOBON IIEHHON OyMaru K peHTHHTOBOW TPYTINE BBITOIHSICTCS HA OCHOBAHUH
JAHHBIX BEIYIIUX PEHTUHTOBBIX areHTCTB B COOTBETCTBHU ¢ Tabmuuei 1.

Tabauua 1. ConocraBieHye MKAJ PEHTHHIOBBIX AT€HTCTB

Moody's S&P Fitch .
AKPA IKcnepT PeiiTunroBasn
PA Mexnynapoanas | MexnayHapoaHas | MekayHapoaHas rpymma
mKaJa mKasaa mKaJaa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) | ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AARU), CUAA Bal BB+ BB+ PeiiTuHrOBAast
AA-(RU) rpynmna I
A+(RU), ruAA-,
A(RU) ruA+ Ba2 BB BB
ruA
A-(RU), ’
ruA-, Ba3 BB- BB-
BBB+(RU) ru1131BB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
ruBBB-, PeiiTunroBast
BB+RU) ruBB+ B2 B B rpymmna II
BB(RU),
BB-(RU) ruBB B3 B- B-
Bonee Hu3Kuit peHTHHT / pEHTHHT OTCYTCTBYET R Lonas
p p y Y rpynmna III
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HpI/I HaJINU4un y ).IOJ'IFOBOﬁ HeHHOﬁ 6yMam, €C OMHUTCHTA WJIN MMOPYUYUTCIIA HCCKOJIBKHUX peﬁTHHFOB, BLI6I/Ipa€TC$I
HanOOJIBIINN 13 UMCIOIINXCA aKTYyaJIbHBIX KPEAUTHBIX peﬁTI/IHFOB.

K peitrunrooii rpymme [l oTHOCATCS 10NMTOBBIC LIEeHHBIE OyMaru, KOTOPhIE HE MOTYT OBITh OTHECEHBI K
peliTrHTOBBIM TpymmaMm 1, 11, B T.4. B cirydae eciii KpeIUTHBIX PEHTHHT IIEHHO# OyMare (AMUTEHTY, IOPYUIHUTEIIO)
HE TIPUCBOCH HU OJTHUM M3 YKA3aHHBIX B TAOJIMIIC MEXKAYHAPOIHBIX U HAIIMOHATBHBIX PEHTHHIOBBIX ar€HTCTR.

3.2. Tlopsaok ompeneneHus KPEOUTHOTO CIIpeaa.

Pacuer kpenuTHOro crpena BBIMOIHSACTCS JUISl KaKIOW pPEUTUHIOBOM T'PYIIIBI UCXOAS U3 3HAUEHUN MEIUAHHBIX
KPEIUTHBIX CIIPENOB COOTBETCTBYIOLLEH PEUTHUHIOBOM IPYIIIIBI

Koaddumment 1,5 onpenensercs B HACTOSIIEH METOANKE HA OCHOBAHHUHU AKCIIEPTHOTO Cykaeans YK.

PeiiTunrosasi rpynna I

Menuana

m
SPl"I

Peiitunrosas rpynna II

Menuana

m
SPFII

Peiitunrosas rpynmna III

Menuana
1 ’5 g SPI‘IIm

3.3.Ilopsiiok onpeaeneHus: KpeAUTHOTO cIipea il peHTHHTOBBIX IPYTIIL.

Hnst pacyera 3Ha4€HUS] KPEOUTHOTO CIIpella COOTBETCTBYIOIIEH PEUTHMHIOBOM IPYIMIIbI UCIOJNB3YIOTCS 3HAYCHUS
JOXOAHOCTH CIEAYIOIINX MHIEKCOB MOCKOBCKOH OMpPKH, PACKPBIBAEMBIX 10 UTOTAaM Ka)XIOTO TOPrOBOT'O JHS.
YK MoXeT ucrosb30BaTh WHbIE KOIPPHUIMEHTH W WHBbIE HHIECKCH (comoctaBuMble nHaekckl CBONDS) myrem
WM3MEHEHUS HACTOSIIEH METOIUKH.

a. Nupnexc xopnoparuBHbIx oonwurarwmii (1-3 roma, peiituar > BBB-)
Tukep - RUCBITRBBBY
Omucanue nHAeKca - http://moex.com/a2197.
ApxuB 3Ha4eHHH - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Nupexc xopnoparuBHbIX oonwuramwmii (1-3 roga, BB- < peittunr < BBB-)
Tukep - RUCBITRBB3Y
Omucanue uHAekca - http://moex.com/a2196
ApxuB 3HaueHui - http://moex.com/ru/index/RUCBITRBB3Y/archive

c. Wunexc xopriopaTuBHBIX o0nuranuii (1-3 rona, B- < peittunr < BB-)
Tuxep - RUCBITRB3Y
Omucanue uHAeKca - http://moex.com/a2195
ApxwuB 3HadeHHH - http://moex.com/ru/index/RUCBITRB3Y/archive/
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d. WHunekc rocynapcTBeHHbIX obmuranuii (1-3 roma)
Tuxep - RUGBITR3Y
Ommcanne uHAekca - http://moex.com/a2247
ApxwuB 3Ha4eHHH - http://moex.com/ru/index/RUGBITR3Y/archive/

Pacuera KpE€AUTHOIO cripeaa Ijisd peﬁTI/IHF OBBIX I'PYHITI OCYHICCTBIIACTCA 110 CJICAYIOIINUM (bOpMYJ'IaMI

Peittunrosas rpymnmna I:

PaccunTeiBaeTcst KpeAUTHBIN cpeT Spry 32 KK n3 20 MOCISTHUX TOPTOBBIX THEH:
Sert = (Svbb + Spy)/2
rue:
Sbbb = (YRUCBITRBBB3Y = YRUGBITR?»Y)>I<100

Swb = (Yrucsrrresay = YRuGsITR3Y) *100
S — 3HaueHMs cupesa, pacCUNTAHHbBIE B MPOLIEHTHBIX MYHKTAX;

Y — 3HaueHUS JOXOIHOCTH COOTBETCTBYIOIIUX MHJEKCOB, PACKPBIThIE MOCKOBCKOW OMPKEH.

PaccunthiBacTcs MeIuaHHOE 3HAYCHHE KPEAWTHOrO crpeaa Spry™a mocieanue 20 TOproBeiX IHEH (MeauaHa u3
MIOJTy4E€HHOTO Psifa Spry).

[Ipu pacuere MeqraHHOTO 3HAYECHUS KPETUTHOTO Crpefa Spry™ IPOMEXYTOUYHBIE OKPYTIICHUS 3HAYCHUH Spph, Sph,
Ser1 He npousBogsTcs. [lomydyeHHOE MeaMaHHOE 3HAUYCHHUE KPEAUTHOTO crpena Spr™ OKPYTJIETCS MO MpaBUiIaM
MaTEeMaTHYECKOT0 OKPYTJIEHUS 10 LIEJIOr0 3HaYeHHs MIPOLECHTHBIX ITyHKTOB.

Peititunrosas rpymmna 11

PaccunteiBaeTcs KpeAUTHBIN cripes Spryr 32 KX b1 13 20 OCIeTHUX TOPTOBBIX JTHEH!

SPl"II = (YRUCBITRB3Y = YRUGBITR?)Y)*100
PaccunthiBacTCcs MemMaHHOE 3HAUCHUE KPEIUTHOTO cripena Spry™3a nocieanue 20 TOProBeIx AHEH (MeauaHa u3
MOJIyYEHHOTO Psiia Spryp).
[Ipu pacuere 3HAYCHUS MEIUAHHOI'O KPEIUTHOIO CIpeaa Spry™ MPOMEKYTOUHbBIC OKPYIJICHHUS 3HAUCHUHN Spry HE
npousBozsaTcs. [lonydeHHOe MeIuMaHHOE 3HAYCHHE KPEIUTHOTO crpena Sprp™ OKPYIJSIETCS [0 IpaBHaM
MaTeMaTHYECKOTO OKPYTJICHUSI 10 [EJIOT0 3HAYEHUsI POIICHTHBIX yHKTOB.

Petitnarosas rpymma 111

PaccunthbiBaeTCs KpeaUTHBIN crpes] Spryy 3@ Kax bk u3 20 MOCISIHUX TOPTOBbIX JHEH:

SPrm=1a5 * Seru
PaccunteiBaeTcs MenuaHHOE 3HaUE€HUE KPEIUTHOTO cripena Spryp™sa mocieanne 20 TOProBbIX JHEH (MeauaHa u3
MOJYYEHHOTO psifa Sprum)-

[Ipu pacuere 3HAYCHHUS MEIUAHHOTO KPEIUTHOTO CIpeaa Spryy™ MPOMEKYTOUYHBIC OKPYIJICHUS 3HAYEHUH Spry,
Serim He npousBosaTcs. [lonyueHHOe MeIMaHHOE 3HAUEHUE KPEIUTHOTO cripeia Spry0KPYyriIseTcs 1Mo MpaBuiaM
MAaTEeMaTUYECKOTI0 OKPYIJICHUS JI0 LIEJIOTO 3HAYEHUS IPOLEHTHBIX ITyHKTOB.
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Ipunoxenne 4.

MeTtona HpHBeHeHHOﬁ CTOMMOCTH 6y}1yIIII/IX ACHEKHBIX ITIOTOKOB

[IpuBenenHas cTOMMOCTH Oy IyIINX JEHEKHBIX TOTOKOB PACCUUTHIBAETCS 10 (hOpMyIIe:

N P
PV=>» "
; 1+ r)D,,/365

PV — cnpaBeuiuBas CTOUMOCTb akTHBaA (00s13aTEIbCTBA);

N - KOJMYECTBO AEHEXHBIX IOTOKOB IO JAaThl IOTalleHus] akTuBa (00sA3aTeNbCTBA), HAUMHAs C AAThl
onpenencans CHA;

P - cymma n-oro JeHEKHOTO MOTOKa (MPOLICHTHI M OCHOBHASI CyMMa);

N - TOPSIKOBBIA HOMEP JEHEKHOTO MOTOKA, HAUMHAas ¢ Aathl onpeaencHus CHA;

D, - xomuuectBo Hel ot aatsl onpeneneHnst CYA 10 1aThl n-0ro I€HEKHOTO MOTOKA;

I - CTaBKa JUCKOHTHPOBAHHA B IPOLCHTAX TOAOBLIX, OIIPCACICHHAA B COOTBETCTBUU C
Hacrossymu [IpaBuinamu.

[eHexxHple TOTOKU, BKJIOYAs TPOICHTHBIA J10XOJ, PACCUMTHIBAIOTCSA B COOTBETCTBUU C YCIOBUSMU
JIOTOBOpA, NTATOW JIEHEKHOTO IOTOKA CYHWTAETCS MHHHMMAalbHas JaTa, B KOTOPYHO BO3MOXKHO TMOCTYIUICHHE
JEHEeKHBIX CPEICTB, COOTBETCTBYIONIAS JaTe OKOHYAHHS N-OTO MEepHo/a (32 UCKIIOYCHHEM CITydaeB JOCPOIHOTO
MOTAIIEHNsI OCHOBHOT'O JIOJITA).

I'padvik meHEKHBIX TOTOKOB KOPPEKTUPYETCS B CITydae BHECEHHsI HI3MEHEHUH B JIOTOBOP, a TAKXKE B CIydae
YaCTUYHOT'O JOCPOYHOTO MOTAIIEHHSI OCHOBHOTO JIOJTA.

CraBka MUCKOHTHUPOBAHMS, MCIOJb3yeMas JUIsl METOJa MPUBEACHHOW CTOMMOCTH OYAYIINX JIEHEXHBIX
MTOTOKOB, BO3HHUKAET W3 HAOJIOA€MBIX CTaBOK JOXOJHOCTH IO CONOCTABUMBIM aKTHBaM HIIM 00S3aTENbCTBAM,
oOpamaronumcs Ha pbiHKe. COOTBETCTBEHHO, NPEAYCMOTPEHHBIE JOTOBOPOM, IIOTOKH JICHEKHBIX CPEICTB
JTUCKOHTHPYIOTCS 110 HAOIIOJaeMOM WJIM PACUETHON PHIHOYHOW CTaBKE JJISI TAKHX YCIOBHBIX TIOTOKOB JACHEXKHBIX
cpencTB (TO €CTh PRIHOYHOU CTAaBKE TOXOHOCTH).

CraBKa TMCKOHTHPOBAHUS PaBHA:

* CTaBKe, MPEIYyCMOTPEHHOH IOTOBOPOM B TEUYEHHUE MAaKCHUMAaIbHOTO CpOKa, €ClM €€ OTKIOHEHHE OT
PBIHOYHOM cTaBkH coctaBisiet He 6onee 10 (decsts)%;

* PBIHOYHOM CTaBKE, YBEJIMUEHHOW (€CJIM CTaBKa IO JIOTOBOPY OOJIbIlie) / YMEHBIICHHOH (eCiu CTaBKa I10
norosopy menblie) Ha 10 (Hecsats)%.

CraBka AUCKOHTUPOBAHUSA ONPEEISETCS IO COCTOSHUIO:

* Ha JIaTy MMepBOHAYAIILHOTO TIPH3HAHUS aKTHBA.
B nmanpHeiiniemM orieHKa COOTBETCTBUS CTABKH 110 JOTOBOPY PHIHOYHOW CTaBKE HE MPOW3BOAUTCS, CTaBKa,
MIPUMEHEHHAsl B KaueCTBE CTaBKHU JUCKOHTUPOBAHUS BIEPBBIC, NPUMEHSIETCS B TE€UEHUE BCETO MEPUOIA
TIpU3HAHAS, B TOM YHCJIE B Cllydae BHECCHHMs W3MCHEHWU W JOMONMHEHWH B HacTosmue [IpaBmia
onpenenenuss CHA B yacTu U3MEHEHHUS BUJIa PHIHOYHOU CTaBKHU.

B xayecTBe pbIHOYHOI CTaBKU MPUMEHSIETCSI:
» CpenHeB3BelIeHHAas MPOIEHTHAS CTaBKa B PyOJISIX ¥ MHOCTPAHHOM BaJIOTE, HA CPOK, COTIOCTABUMEII CO
CPOKOM, YCTaHOBJICHHBIH JOIOBOPOM, pacKpbiBacMas Ha oduiMaibHOM caiite banka Poccun (mamee —
CpPEIHEB3BEILICHHAS CTAaBKa), OMPE/ICICHHAS B COOTBETCTBUU CO CBEPHYTOM IIKAJION.
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B ciydae BHeceHWs WM3MEHEHWH W AomoiNHeHWH B Hacrosmme [IpaBunma ompenemenuss CHA B wacth
W3MEHEHUS BUa PRIHOYHOM CTaBKH /ISl aKTUBOB (00s13aTENFCTB) MPU3HAHHBIX JI0 BCTYIUICHHUS B CHJIY H3MEHEHUH
U JononHeHul B Hactosmme IlpaBuna onpenenenns CUHA pelHOYHAS CTaBKa, ONPECICHHAS 10 COCTOSHHIO Ha
JaTy TIepBOHAYAIBHOTO MPU3HAHUS aKTHBA (005A3aTeNbCTBA) HE N3MEHSETCSI.

Ecnu nocnennsisi packpeitas Ha calite banka Poccuu cpeliHeB3BellleHHAs CTaBKa pacCyuTaHa paHee, YeM
3a MecsI[ IepBOHAYAIBHOTO MMPU3HAHWIS, IS OTIPEACTICHHS PHIHOYHOW CTAaBKH MPUMEHSETCS CISIYIOIIHNA TIOIXO/:

e KJIoueBas cTaBka banka POCCI/II/I, ﬂeﬁCTBOBaBHIaH B MCECiIE,

3a KOTOpLIﬁ onpeacicHa

CpPEIHEB3BEILICHHAs CTaBKa, CPAaBHUBAETCS C KIOUEBOM craBkoW banka Poccuu, neucTByromien B
MecsLE MEPBOHAYAIIBHOTO PU3HAHUS;
e cciu kimo4deBas crabka banka Poccuu He U3MeHMIIach 10 MOMEHTa NIEPBOHAYAILHOTO MTPU3HAHUS, B

KauecTBE pPBIHOYHOM CTaBKM TpW TEPBOHAYAIHHOM IIPU3HAHUH TMPUMEHSETCS

pacKphITasi CpeTHEB3BEIICHHAS CTABKA;
e ccnu KiIoveBas ctaBka banka Poccuu m3meHmniach 10 MOMEHTa MEPBOHAYAIBLHOTO MPU3HAHUS, B
KAayeCTBEC pblHO‘-IHOﬁ CTaBKH HpI/I HCpBOHa‘IaHBHOM HpI/I3HaHI/II/I HpI/IMeHHeTC}I IOoCJICaAHAA
packpbITasi CpeHEB3BEIICHHAs CTaBKa, U3MEHEHHAsi Ha TO K€ KOJMYECTBO IMYHKTOB, HAa KOTOPOE
M3MEHHIAch KiroueBas ctaBka banaka Poccum.

TOCIETHS

CpenHeB3BeIICHHAs CTaBKa OIpEneNseTcs B OTHOLIGHMM KaXIOro BuAa akThBa (00s3aTenbcTBa) B
COOTBETCTBHH CO CIIEIYIOIIEH TaOIHIeH:

Bun aktusa/
00s13aTEIbLCTBA

CpenHeB3BelIeHHas CTaBKa

Hcrounnku nHbOpMAIn

Bxnan (nemo3ur)

CpenHeB3BeIlIeHHasT IMPOLIEHTHAs CTaBKH IO
MMPUBJICUYCHHBIM KPpEAUTHBIMU  OpraHu3alusaMu
BKJIa/laM (memo3uram) HeQHUHAHCOBBIX
OpraHu3aIlfii B pyOJsiX ¥ HHOCTPAHHOU BallIOTE B
LEJIOM o Poccuiickoii ®Depnepanuy,
packpeiBaeMasi Ha oduIuanbHOM caiite banka
Poccun.

OdunmaabHbIH caT banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,

Caenenus 1o BKJIaJlaM (meno3uram)
bu3nyecKux T " HeHHAHCOBBIX
opranmzauuii B 1ueiaoM 1o Poccuiickoit

®Deneparun B pyorsix, nowtapax CIIA u eBpo.

Jebutopckas
3a/I0JDKEHHOCTD

CpenHeB3BelIeHHAs IPOLEHTHAas CTaBKa 110
KpenuTaM B pyONIX M HMHOCTPAaHHOW BaJIIOTE,
MPE0CTaBICHHBIM HerHAHCOBBIM
OpraHu3aysiM (A7 JOJDKHUKOB, SBIISIOIINXCS
IOPUAMYECKUMH  JIMIAMH) WIH  (U3HYECKUM
JUIaM (mms JIOJKHUKOB, SIBIISOIIIMXCS
(hm3nYecKUMH JTUIIaMu), B 11ejoM 1o Poccuiickoit
@denepanuy, packpeiBaeMass Ha OQHUIAATLHOM
caiire banka Poccun.

O¢unmaabHEIH CauT baunka Poccun
http://www.cbr.ru/statistics/?PrtId=int_rat,
CBeneHust Mo Kpenuram B pyOmsx, JgoJutapax
CIDA u eBpo B memoM 1o Poccuiickoit
depnepanuu.
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IIpuioxenue 5.

MeToa KOPPEKTHPOBKH CPaBeAJIUBON CTOUMOCTH AKTHBA NPU BO3HUKHOBEHUH COOBITHS, BEYIEro K
00€eCIIeHEeHN 0

B ciydae mpocpoyKky MCTIONHEHUS 0053aTeNbCTBA JOIDKHHKOM (Jlaliee 0 TEKCTY MPOCPOYKa JODKHKKA) IO
TaKMM BHJIaM, KaK JeOUTOpCKas 3a/JI0JDKEHHOCTh, BO3HUKINAS B PE3YJIbTATE COBEPIICHUS CIEIOK C UMYIICCTBOM
[MN®, nenexHble CpeAcTBA BO BKIAJax, NpaBa TpeOOBaHHWS MO KpeauTaM (B T.4. yJIOCTOBEPCHHBIC
3aKJIaTHBIMH)/3aiiMaM (BKJTIOYast 3aiiMbl BBIJAHHBIE) CyMMa J€HEeKHOTO TTOTOKA, OTIPE/IeTICHHAs B COOTBETCTBHH C
YCIOBUSIMH JIOTOBOpA, Jara KOTOPOro paBHAa WM MeHee aathl ompeneneHus CUA (mo ¢akTudeckod naThl
miarexa), 1eOuTopcKas 3aI0JKCHHOCTh, BOSHHKINAS B CBS3U C OT3HIBOM JIMIICH3WH Y KPEAWTHOM OpraHu3alluu
(6pokepa), KOppeKTUpYeTCs ITyTeM YMHOKEHHUS Ha Kod(hUITUEeHT 00eCIieHeHUs B COOTBETCTBHH C TaOIHIICH:

Koaddumuent | [Ipocpouka ¢ garel ee monHOro | Ilepmonm mnpuMeHeHUs KO3(QQUIMEHTa C OaThl e¢
00€eCIIEHEHNS | MOTamIeHus IIOJIHOTO IOTraIIeHUs

100 % 1o 90 nHew 1 mo 90 nenp

T0% oT 91 mo 180 mueH ¢ 91 mo 180 nenn

50% or 181 o 365/366 nuei ot 181 1o 365/366 nueit

0% 6oiee 365/366 gueii oostee 365/366 nuei
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